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�������'HIHQGDQW��

&$6(�12��
�
&203/$,17�IRU�9,2/$7,21�
�
7LWOH����8�6�&���������
�

�

%()25(��7KH�+RQRUDEOH�3DXOD�/��0F&DQGOLV��8QLWHG�6WDWHV�0DJLVWUDWH�-XGJH��

8��6��&RXUWKRXVH��6HDWWOH��:DVKLQJWRQ��

&2817���

�7KHIW�RI�*RYHUQPHQW�3URSHUW\��

%HJLQQLQJ�RQ�DQ�XQNQRZQ�GDWH��DQG�FRQWLQXLQJ�XQWLO�RQ�RU�DERXW�-XQH����������DW�

6HDWWOH��ZLWKLQ�WKH�:HVWHUQ�'LVWULFW�RI�:DVKLQJWRQ��DQG�HOVHZKHUH��WKH�'HIHQGDQW��*(1(�

:$06/(<��ZLOOIXOO\�DQG�NQRZLQJO\�GLG�VWHDO�DQG�SXUORLQ�D�3KLOLSV�5HVSLURQLFV�7ULORJ\�

3RUWDEOH�9HQWLODWRU�DQG�D�%URQFKRVFRSH��RI�D�YDOXH�H[FHHGLQJ���������RI�WKH�JRRGV�DQG�

SURSHUW\�RI�WKH�8QLWHG�6WDWHV��

� $OO�LQ�YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ������

$QG�WKH�FRPSODLQDQW�VWDWHV�WKDW�WKLV�&RPSODLQW�LV�EDVHG�RQ�WKH�IROORZLQJ�LQIRUPDWLRQ��

,��0DOFROP�)UHGHULFN��KDYLQJ�EHHQ�GXO\�VZRUQ��VWDWH�DV�IROORZV��
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,1752'8&7,21�

��� ,�DP�D�6SHFLDO�$JHQW�ZLWK�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�9HWHUDQ�$IIDLUV��

2IILFH�RI�,QVSHFWRU�*HQHUDO��³9$�2,*´��DQG�KDYH�EHHQ�VR�HPSOR\HG�VLQFH�$SULO�����

�������,�DP�FXUUHQWO\�DVVLJQHG�WR�WKH�6HDWWOH�5HVLGHQW�$JHQF\��6HDWWOH��:DVKLQJWRQ���,�DP�

UHVSRQVLEOH�IRU�HQIRUFLQJ�WKH�ODZV�RI�WKH�8QLWHG�6WDWHV�UHODWLQJ�WR�9$�SURJUDPV�DQG�

RSHUDWLRQV���3ULRU�WR�MRLQLQJ�WKH�9$�2,*��,�ZDV�HPSOR\HG�DV�D�6SHFLDO�$JHQW�ZLWK�WKH�

8QLWHG�6WDWHV�6HFUHW�6HUYLFH�IRU�QLQH�\HDUV�DQG�ZDV�DVVLJQHG�WR�WKH�6HDWWOH�)LHOG�2IILFH���,�

DP�D�JUDGXDWH�RI�WKH�)HGHUDO�/DZ�(QIRUFHPHQW�7UDLQLQJ�&HQWHU�ORFDWHG�LQ�*O\QFR��

*HRUJLD���,�DP�DOVR�D�JUDGXDWH�RI�WKH�6HFUHW�6HUYLFH�6SHFLDO�$JHQW�7UDLQLQJ�3URJUDP�

ORFDWHG�LQ�%HOWVYLOOH��0DU\ODQG���$GGLWLRQDOO\��,�DP�D�JUDGXDWH�RI�WKH�:DVKLQJWRQ�6WDWH�

%DVLF�/DZ�(QIRUFHPHQW�7UDLQLQJ�$FDGHP\�DQG�ZDV�D�&RPPLVVLRQHG�/DZ�(QIRUFHPHQW�

2IILFHU�ZLWK�WKH�5HGPRQG�3ROLFH�'HSDUWPHQW�IRU�PRUH�WKDQ�IRXUWHHQ�\HDUV���,�DOVR�KDYH�D�

%DFKHORU�RI�$UWV�'HJUHH�IURP�WKH�8QLYHUVLW\�RI�:DVKLQJWRQ����

��� 2YHU�WKH�WHQXUH�RI�P\�ODZ�HQIRUFHPHQW�FDUHHU��,�KDYH�EHHQ�LQYROYHG�LQ�D�

ZLGH�VSHFWUXP�RI�LQYHVWLJDWLRQV��ZKLFK�LQFOXGH�ZLUH�IUDXG��PDLO�IUDXG��EDQN�IUDXG��

LGHQWLW\�WKHIW��DFFHVV�GHYLFH�IUDXG��FRXQWHUIHLW�FXUUHQF\�DQG�H[FKDQJHV��WKUHDWV��ZHDSRQV�

YLRODWLRQV��WKHIW�RI�JRYHUQPHQW�SURSHUW\��DQG�HOHFWURQLF�FULPHV���,�KDYH�DOVR�UHFHLYHG�

VSHFLDOL]HG�WUDLQLQJ�LQ�WKH�LQYHVWLJDWLRQ�RI�EDVLF�HOHFWURQLF�FULPHV�LQYROYLQJ�WKH�XVH�RI�

FRPSXWHUV�DQG�RWKHU�HOHFWURQLF�GHYLFHV����

��� $V�IXUWKHU�GHWDLOHG�EHORZ��EDVHG�RQ�P\�LQYHVWLJDWLRQ�DQG�WKH�LQYHVWLJDWLRQ�

RI�RWKHU�ODZ�HQIRUFHPHQW�RIILFHUV��,�EHOLHYH�WKHUH�LV�SUREDEOH�FDXVH�WR�FRQFOXGH�WKDW�

*(1(�:$0/6(<�KDV�FRPPLWWHG�WKH�RIIHQVH�FKDUJHG�LQ�WKLV�FRPSODLQW�QDPHO\��7KHIW�

RI�*RYHUQPHQW�3URSHUW\�LQ�YLRODWLRQ�RI����8�6�&�����������

��� 7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DIILGDYLW�FRQVLVWV�RI�P\�SHUVRQDO�

NQRZOHGJH�JDLQHG�WKURXJK�WKLV�LQYHVWLJDWLRQ��LQIRUPDWLRQ�SURYLGHG�E\�RWKHU�ODZ�

HQIRUFHPHQW�DJHQWV�LQYROYHG�LQ�WKLV�LQYHVWLJDWLRQ��LQIRUPDWLRQ�SURYLGHG�E\�ZLWQHVVHV�DQG�

RWKHUV�ZLWK�NQRZOHGJH�RI�WKH�UHOHYDQW�HYHQWV�DQG�FLUFXPVWDQFHV��LQIRUPDWLRQ�JOHDQHG�

IURP�P\�UHYLHZ�RI�HYLGHQFH��DQG�P\�WUDLQLQJ�DQG�H[SHULHQFH���%HFDXVH�WKLV�DIILGDYLW�LV�
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RIIHUHG�IRU�WKH�OLPLWHG�SXUSRVH�RI�HVWDEOLVKLQJ�SUREDEOH�FDXVH��,�OLVW�RQO\�WKRVH�IDFWV�WKDW�,�

EHOLHYH�DUH�QHFHVVDU\�WR�VXSSRUW�VXFK�D�ILQGLQJ���,�GR�QRW�SXUSRUW�WR�OLVW�HYHU\�IDFW�NQRZQ�

WR�PH�RU�RWKHUV�DV�D�UHVXOW�RI�WKLV�LQYHVWLJDWLRQ�����

6800$5<�2)�,19(67,*$7,21�

$�� %URQFKRVFRSHV�

��� 7KLV�LQYHVWLJDWLRQ��ZKLFK�UHPDLQV�RQJRLQJ��KDV�UHYHDOHG�WKDW�*HQH�

:$06/(<�RUFKHVWUDWHG�DQG�H[HFXWHG�D�IUDXGXOHQW�VFKHPH�LQYROYLQJ�WKH�WKHIW�RI�

JRYHUQPHQW�SURSHUW\��DV�GHVFULEHG�KHUHLQ���

��� 7KH�ILUVW�UHSRUW�RI�D�PLVVLQJ�%URQFKRVFRSH�ZDV�ILOHG�ZLWK�9$�3ROLFH�

6HUYLFHV�E\�57�6KHOO\�+RZH�RQ�-DQXDU\������������+RZH�UHSRUWHG�RQH�PLVVLQJ�

%URQFKRVFRSH��LGHQWLILHG�DV������38/0�����±�0RGHO�%)�+����±�6HULDO�������������

+RZH�FRQGXFWHG�DQ�H[KDXVWLYH�VHDUFK�DQG�ZDV�XQDEOH�WR�ORFDWH�WKH�VFRSH���+RZH�

UHSRUWHG�WKH�VFRSH�EHFDPH�PLVVLQJ�EHWZHHQ�'HFHPEHU�����������DQG�-DQXDU\������������

��� $�VHFRQG�UHSRUW�RI�D�PLVVLQJ�%URQFKRVFRSH�ZDV�ILOHG�ZLWK�9$�3ROLFH�

6HUYLFHV�E\�+RZH�RQ�-DQXDU\������������+RZH�UHSRUWHG�D�VHFRQG�PLVVLQJ�%URQFKRVFRSH��

LGHQWLILHG�DV������38/0�����±�0RGHO��%)�)���±�6HULDO������������+RZH�ZDV�XQDEOH�WR�

GHWHUPLQH�WKH�WLPH�IUDPH�IRU�WKH�VHFRQG�PLVVLQJ�VFRSH����

��� $�WKLUG�UHSRUW�RI�PLVVLQJ�%URQFKRVFRSHV�ZDV�ILOHG�ZLWK�9$�3ROLFH�6HUYLFHV�

E\�+RZH�RQ�$SULO������������+RZH�UHSRUWHG�WKH�WLPH�IUDPH�IRU�WKH�WKLUG�EDWFK�RI�PLVVLQJ�

VFRSHV�ZDV�EHWZHHQ�$SULO����������DQG�$SULO�����������+RZH�LGHQWLILHG�WKH�PLVVLQJ�

%URQFKRVFRSHV�DV������38/0�����±�0RGHO�%)�8&���)�±�6HULDO���������������38/0�

����±�0RGHO�%)�+����±�6HULDO����������������38/0�����±�0RGHO�%)�+����±�6HULDO���

���������

��� ,�LQWHUYLHZHG�+RZH��ZKR�UHSRUWHG�VKH�KDV�QHYHU�H[SHULHQFHG�

%URQFKRVFRSHV�PLVVLQJ�EHIRUH���+RZH¶V�GHSDUWPHQW�VWRUHV�%URQFKRVFRSHV�LQ�D�WDOO�

FDELQHW�LQ�WKH�³%URQFKRVFRSH�VXLWH´�URRP����'������DW�WKH�6HDWWOH�9$0&���+RZH�

UHSRUWHG�DOWKRXJK�WKH�VWRUDJH�FDELQHW�LV�XQORFNHG��WKH�GRRU�WR�WKH�VXLWH�LV�ORFNHG�DQG�

UHTXLUHV�D�IRXU�GLJLW�DFFHVV�FRGH�WR�PDQXDOO\�XQORFN�WKH�GRRU���+RZH�UHSRUWHG�PDQ\�
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SHRSOH�NQRZ�WKH�FRGH�WR�WKH�VXLWH��WR�LQFOXGH�DOO�WKH�%URQFKRVFRS\�GRFWRUV��57¶V��DQG�

VRPH�DQHVWKHVLRORJLVWV���+RZH�UHSRUWHG�D�SHUVRQ�ZRXOG�KDYH�WR�EH�IDPLOLDU�ZLWK�WKH�VXLWH�

LQ�RUGHU�WR�ILQG�WKH�%URQFKRVFRSHV�DV�WKH�VFRSHV�DUH�QRW�HDVLO\�YLVLEOH��

���� 6HDWWOH�9$0&�VWDII�LQ�WKH�3XOPRQDU\�'HSDUWPHQW�UHSRUWHG�ILQGLQJ�VHYHUDO�

%URQFKRVFRSHV�OLVWHG�IRU�VDOH�RQ�H%D\���,�UHYLHZHG�WKHVH�UHSRUWHG�H%D\�VHOOHU�OLVWLQJV�DQG�

REVHUYHG�RQH�RI�WKH�OLVWLQJV�LQFOXGHG�D�VROG�%URQFKRVFRSH�ZLWK�D�OLVWHG�VHOOHU¶V�ORFDWLRQ�

DV�%RQQH\�/DNH��:$���7KH�:$06/(<¶V�UHVLGHQFH�LV�LQ�%RQQH\�/DNH��:$���7KH�

IROORZLQJ�LQIRUPDWLRQ�ZDV�FRQWDLQHG�LQ�WKH�H%D\�OLVWLQJ��WKH�%URQFKRVFRSH�ZDV�GHVFULEHG�

DV�DQ�2O\PSXV�%)�W\SH�3���)OH[LEOH�)LEHU�%URQFKRVFRSH��WKH�LWHPV�FRQGLWLRQ�ZDV�OLVWHG�

DV�XVHG��WKH�GDWH�RI�VDOH�ZDV�OLVWHG�DV�$SULO�����������DQG�WKH�VHOOHU¶V�SURILOH�QDPH�ZDV�

OLVWHG�DV�³(DV\�6HOOV�´��7KH�OLVWLQJ�DOVR�FRQWDLQHG�WKH�IROORZLQJ�FRPPHQWV��³7R�P\�

NQRZOHGJH�VFRSH�ZDV�ODVW�XVHG�LQ�1RYHPEHU�RI��������8QDEOH�WR�WHVW�LW�DW�WKLV�WLPH�VR�LW�LV�

EHLQJ�VROG�DV�SDUWV���8QLW�LV�QRW�GDPDJHG�LQ�DQ\�ZD\�WKDW�,�FDQ�VHH�DQG�ILHOG�RI�YLHZ�LV�

FULVS�DQG�FOHDQ�´��7KH�(DV\�6HOOV�SURILOH�SDJH�OLVWHG�DGGLWLRQDO�LWHPV�DYDLODEOH�IRU�VDOH��

���� ,�XVHG�DQ�LQYHVWLJDWLYH�GDWDEDVH�NQRZQ�DV�/HDGV�2QOLQH��WR�VHDUFK�H%D\�

UHFRUGV�IRU�DFFRXQW�LQIRUPDWLRQ�DVVRFLDWHG�ZLWK�WKH�H%D\�XVHU�,'�(DV\�6HOOV�DQG�WKH�VDOH�

RI�WKH�OLVWHG�%URQFKRVFRSH���H%D\�UHFRUGV�UHYHDOHG�WKH�(DV\�6HOOV�H%D\�XVHU�,'�ZDV�

UHJLVWHUHG�WR����

1DPH��� *HQH�:DPVOH\��

(PDLO��� J;;;;�Z;;;;;#RXWORRN�FRP�

3KRQH�� ����;;;�;;;;�

/RFDWLRQ�� %RQQH\�/DNH��:$�������

���� $�VHDUFK�RI�DFWLYH�DQG�FRPSOHWHG�VDOHV�IRU�XVHU�(DV\�6HOOV�UHYHDOHG�WKHUH�

ZHUH�D�WRWDO�RI����LWHPV��EHWZHHQ�-DQXDU\����������DQG�$SULO�����������WKDW�ZHUH�HLWKHU�

DFWLYHO\�IRU�VDOH�RU�D�FRPSOHWHG�VDOH���,�UHYLHZHG�WKH�OLVW�RI�LWHPV�DQG�IRXQG�WKDW�XVHU�

(DV\�6HOOV�KDG�UHFHQWO\�VROG���%URQFKRVFRSHV���7KH�GHWDLOV�RI�WKHVH�VDOHV�DUH�DV�IROORZV��

�

�
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6WDUW�'DWH�	�7LPH� (QG�'DWH�	�7LPH� 'HVFULSWLRQ� 6WDWXV�

�����������������

30�

�����������������

30�

2O\PSXV�%)�+����

%URQFKRVFRSH�

)UHH�6KLSSLQJ�

,WHP�,'��

�������������

&RPSOHWHG�

����������������$0� ����������������30� 2O\PSXV�%)�+����

%URQFKRVFRSH�

)UHH�6KLSSLQJ�

,WHP�,'��

�������������

&RPSOHWHG�

����������������30� ����������������30� 2O\PSXV�%)�+����

%URQFKRVFRSH�

)UHH�6KLSSLQJ�

,WHP�,'��

�������������

&RPSOHWHG�

���� ,�UHYLHZHG�H%D\�VDOH�UHFRUGV�UHJDUGLQJ�WKH�SXUFKDVHUV�RI�WKH���

%URQFKRVFRSHV�OLVWHG�DERYH���6DOHV�UHFRUGV�LGHQWLILHG�WKH�SXUFKDVHU�RI�H%D\�LWHP���

�������������DV�H%D\�XVHU�,'�&RXQWU\FRZER\�������H%D\�UHFRUGV�VKRZ�WKLV�XVHU�,'�

EHORQJV�WR�&�/���/LQGHQ��71��

���� 2Q�0D\�����������&�/��ZDV�LQWHUYLHZHG�E\�9$�2,*�$JHQWV�IURP�WKH�

1DVKYLOOH�5HVLGHQW�$JHQF\���&�/��DFNQRZOHGJHG�WKDW�RQ�$SULO����������KH�SUHOLPLQDULO\�

SXUFKDVHG�WKH�2O\PSXV�%)�+����%URQFKRVFRSH��6HULDO������������RQ�H%D\�IRU�

����������IURP�H%D\�XVHUQDPH�(DV\�6HOOV���&�/��XOWLPDWHO\�FDQFHOHG�WKH�SXUFKDVH�RI�WKH�

%URQFKRVFRSH�RQ�WKH�VDPH�GD\��$SULO����������EHFDXVH�WKH�SLFWXUH�RI�WKH�%URQFKRVFRSH�

LQ�WKH�OLVWLQJ�GLG�QRW�VKRZ�D�VHULDO�QXPEHU���&�/��QHYHU�WRRN�SRVVHVVLRQ�RI�WKH�

%URQFKRVFRSH��
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���� 2Q�0D\�����������,�VSRNH�ZLWK�&�/��E\�SKRQH���+H�H[SODLQHG�KH�KDV�EHHQ�

EX\LQJ�DQG�UHVHOOLQJ�PHGLFDO�HTXLSPHQW�IRU�DSSUR[LPDWHO\�ILYH�\HDUV��DQG�KH�KDV�ERXJKW�

PDQ\�SLHFHV�RI�HTXLSPHQW�RQ�H%D\���,Q�WKLV�LQVWDQFH��&�/��UHSRUWHG�ILQGLQJ�WKH�

%URQFKRVFRSH�OLVWHG�IRU�VDOH�RQ�H%D\�DQG�FOLFNHG�³%X\�LW�QRZ�´��'XH�WR�WKH�IDFW�WKDW�WKH�

OLVWLQJ�SLFWXUH�RI�WKH�%URQFKRVFRSH�VKRZHG�WKDW�WKH�VFRSH�ZDV�PLVVLQJ�WKH�VHULDO�QXPEHU�

SODWH��&�/��VHQW�DQ�HPDLO�WR�XVHU�(DV\�6HOOV�DQG�LQTXLUHG�ZK\�WKH�GHYLFH�ZDV�PLVVLQJ�WKH�

VHULDO�QXPEHU�SODWH���8VHU�(DV\�6HOOV�UHVSRQGHG��³7KHUH�LV�MXVW�GLG�QRW�WDNH�D�SLFWXUH�RI�LW��

,W�LV���������´��7KLV�LV�WKH�VDPH�VHULDO�QXPEHU�DV�WKH�%URQFKRVFRSH�ZKLFK�ZDV�UHSRUWHG�

PLVVLQJ�IURP�9$0&�RQ�-DQXDU\�����������DV�GHVFULEHG�DERYH���

���� &�/��UHSRUWHG�RQ�WKH�VDPH�GD\��XVHU�(DV\�6HOOV�VHQW�D�SLFWXUH�RI�WKH�VHULDO�

QXPEHU�SODWH�DWWDFKHG�WR�WKH�VFRSH�DQG�WKH�SLFWXUH�DSSHDUHG�GLIIHUHQW�WKDQ�WKH�ILUVW�

SLFWXUH���7KLV�VHULHV�RI�LQWHUDFWLRQV�ZLWK�XVHU�(DV\�6HOOV�FDXVHG�&�/��WR�IHHO�VXVSLFLRXV�

DERXW�WKH�SXUFKDVH�DQG�/DY\�FDQFHOOHG�WKH�WUDQVDFWLRQ���&�/��UHSRUWHG�QRW�WDNLQJ�

SRVVHVVLRQ�RI�WKH�VFRSH�DV�D�UHVXOW���

%�� 3KLOLSV�5HVSLURQLF�7ULORJ\�����9HQWLODWRUV�

���� $�IXUWKHU�UHYLHZ�RI�WKH�OLVW�RI�DFWLYH�RU�FRPSOHWHG�LWHPV�IRU�XVHU�(DV\�6HOOV�

UHYHDOHG�WKDW�:$06/(<�VROG�ILYH�3KLOLSV�5HVSLURQLFV�7ULORJ\�����9HQWLODWRUV���7KH�

GHWDLOV�RI�WKHVH�VDOHV�DUH�DV�IROORZV��

6WDUW�'DWH�	�7LPH� (QG�'DWH�	�7LPH� 'HVFULSWLRQ� 6WDWXV�

�����������������30� �����������������30� 3KLOLSV�5HVSLURQLFV�

7ULORJ\�����

9HQWLODWRU�ZLWK�

H[WUDV�

,WHP�,'��

�������������

&RPSOHWHG�

�����������������$0� �����������������$0� 3KLOLSV�5HVSLURQLFV�

7ULORJ\�����

9HQWLODWRU�

&RPSOHWHG�
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,WHP�,'��

�������������

������������������

30�

������������������

$0�

3KLOLSV�5HVSLURQLFV�

7ULORJ\�����

9HQWLODWRU�

,WHP�,'��

�������������

&RPSOHWHG�

���������������30� ���������������$0� 3KLOLSV�5HVSLURQLFV�

7ULORJ\�����

9HQWLODWRU�

,WHP�,'��

�������������

&RPSOHWHG�

����������������30� ����������������$0� 3KLOLSV�5HVSLURQLFV�

7ULORJ\�����

9HQWLODWRU�

,WHP�,'��

�������������

&RPSOHWHG�

���� ,�UHYLHZHG�H%D\�VDOH�UHFRUGV�UHJDUGLQJ�WKH�SXUFKDVHUV�RI�WKH���YHQWLODWRUV�

OLVWHG�DERYH���6DOHV�UHFRUGV�LGHQWLILHG�WKH�SXUFKDVHU�RI�H%D\�LWHP����������������DV�

H%D\�XVHU�,'�³WQJURZODQG�´��H%D\�UHFRUGV�VKRZ�WKLV�XVHU�,'�EHORQJV�WR�7�5��DQG�7�5���

1RUWK�2OPVWHDG��2KLR��

���� ,�VSRNH�ZLWK�'U��6LPRQ�.LP��WKH�&29,'����&RRUGLQDWRU�IRU�6HDWWOH�

9$0&���'U��.LP�UHSRUWHG�WKDW�LQ�UHVSRQVH�WR�WKH�&29,'����SDQGHPLF��6HDWWOH�9$0&�

FRQGXFWHG�DQ�LQYHQWRU\�RI�DOO�DYDLODEOH�YHQWLODWRUV���7KH�LQYHQWRU\�GHWHUPLQHG�6HDWWOH�

9$0&�VKRXOG�KDG���7ULORJ\�����YHQWLODWRUV��ZKLFK�ZHUH�LQYHQWRULHG�E\�WKH�%LRPHGLFDO�

(QJLQHHULQJ�'HSDUWPHQW�DW�WKH�6HDWWOH�9$0&��

���� ,�H[FKDQJHG�HPDLOV�ZLWK�0DGLVRQ�3DOODQWH��D�%LRPHGLFDO�(QJLQHHU�DW�

6HDWWOH�9$0&���3DOODQWH�FRQILUPHG�WKH�LGHQWLI\LQJ�GDWD�FRQFHUQLQJ�WKH���7ULORJ\�����
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YHQWLODWRUV�DQG�UHSRUWHG�WKH�YHQWLODWRUV�ZHUH�FRQWUROOHG�E\�WKH�5HVSLUDWRU\�7KHUDS\�

'HSDUWPHQW��

���� ,�VSRNH�ZLWK�.ULVWLQD�0DUWLQVRQ��WKH�$FWLQJ�&KLHI�RI�5HVSLUDWRU\�7KHUDS\�

IRU�6HDWWOH�9$0&���0DUWLQVRQ�UHSRUWHG�EHLQJ�XQDEOH�WR�ORFDWH�WKUHH�RI�WKH�ILYH�7ULORJ\�

����9HQWLODWRUV�LGHQWLILHG�DV��((����������((����������DQG�((�����������$V�VXFK��

0DUWLQVRQ�RIILFLDOO\�GHFODUHG�WKHVH�WKUHH�YHQWLODWRUV�PLVVLQJ���7KH�IROORZLQJ�LV�D�OLVW�RI�

WKH���YHQWLODWRUV�DQG�WKHLU�LGHQWLI\LQJ�GDWD��

((���

�9$�,'��

0DQXIDFWXUHU� (TXLSPHQW�

1DPH�

0RGHO� 6HULDO�

1XPEHUV�

6WDWXV�

������� 3+,/,36�

5(63,521,&6�

75,/2*<�����

3257$%/(�

9(17,/$725�

75,/2*<�

����

79���������� 0LVVLQJ�

������� 3+,/,36�

5(63,521,&6�

75,/2*<�����

3257$%/(�

9(17,/$725�

75,/2*<�

����

79���������� 0LVVLQJ�

������� 3+,/,36�

5(63,521,&6�

75,/2*<�����

3257$%/(�

9(17,/$725�

75,/2*<�

����

79��������(� 3UHVHQW�

������� 3+,/,36�

5(63,521,&6�

75,/2*<�����

3257$%/(�

9(17,/$725�

75,/2*<�

����

79��������)��0LVVLQJ�

������� 3+,/,36�

5(63,521,&6�

75,/2*<�����

3257$%/(�

9(17,/$725�

75,/2*<�

����

79��������)� 3UHVHQW�

���� �2Q�0D\�����������9$�2,*�$JHQWV�IURP�WKH�&OHYHODQG�5HVLGHQW�$JHQF\�

LQWHUYLHZHG�7�5���7�5��FRQILUPHG�WKDW�RQ�$SULO����������KH�SXUFKDVHG�D�3KLOLSV�

5HVSLURQLFV�7ULORJ\�3RUWDEOH�9HQWLODWRU�RQ�H%D\�IRU�����������IURP�H%D\�XVHU�(DV\�

6HOOV���7�5��KDG�WKH�7ULORJ\�9HQWLODWRU�LQ�KLV�SRVVHVVLRQ�DQG�ZDV�XVLQJ�LW�WR�WUHDW�KLV�
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FRQGLWLRQ��&KURQLF�2EVWUXFWLYH�3XOPRQDU\�'LVHDVH����7�5��SUHVHQWHG�WKH�7ULORJ\�3RUWDEOH�

9HQWLODWRU�WR�$JHQWV�DQG�WKH\�LGHQWLILHG�LW�DV�KDYLQJ�VHULDO�QXPEHU�79�����������

PDWFKLQJ�RQH�RI�WKH�PLVVLQJ�6HDWWOH�9$0&�GHYLFHV��

���� ,�VSRNH�ZLWK�7�5��E\�SKRQH���+H�UHSRUWHG�SD\LQJ�DSSUR[LPDWHO\�����������

IRU�WKH�YHQWLODWRU��ZKLFK�LQFOXGHG�WKH�FRVW�RI�VKLSSLQJ���7KH�YHQWLODWRU�ZDV�VKLSSHG�WR�KLP�

SULRULW\�PDLO�E\�8QLWHG�6WDWHV�3RVWDO�6HUYLFH��8636����7�5��UHSRUWHG�WKH�SDFNDJLQJ�ODEHO�

KDG�WKH�IROORZLQJ�UHWXUQ�DGGUHVV�LQIRUPDWLRQ���*HQH�:$06/(<��;;;;;;;;;;��

%RQQH\�/DNH��:$�������������

���� ,�VHDUFKHG�WKH�9$�JOREDO�HPDLO�DGGUHVV�GLUHFWRU\�DQG�IRXQG�WKH�QDPH�*HQH�

:$06/(<�OLVWHG�DV�D�9$�HPSOR\HH�ZRUNLQJ�DV�DQ�57�DW�WKH�6HDWWOH�9$0&���

$GGLWLRQDOO\��,�IRXQG�WKH�QDPH�-HQQLIHU�:DPVOH\��DOVR�OLVWHG�DV�D�9$�HPSOR\HH��ZRUNLQJ�

DW�WKH�$PHULFDQ�/DNH�9$0&�FDPSXV�DV�DQ�57���,�UHYLHZHG�9$�HPSOR\HH�UHFRUGV�DQG�

FRQILUPHG�WKDW�ERWK�*HQH�:$06/(<�DQG�-HQQLIHU�:DPVOH\�DUH�9$�HPSOR\HHV��

���� ,�VSRNH�ZLWK�.ULVWLQD�0DUWLQVRQ�ZKR�UHSRUWHG�VXSHUYLVLQJ�DOO�WKH�57¶V�DW�

WKH�6HDWWOH�9$0&��WR�LQFOXGH�*HQH�:$06/(<���0DUWLQVRQ�LGHQWLILHG�*HQH�DQG�

-HQQLIHU�:$06/(<�DV�KXVEDQG�DQG�ZLIH���0DUWLQVRQ�FRQILUPHG�-HQQLIHU�LV�DQ�57��EXW�

VKH�KDV�D�GLIIHUHQW�VXSHUYLVRU�EHFDXVH�RI�-HQQLIHU¶V�DVVLJQPHQW�WR�WKH�$PHULFDQ�/DNH�

FDPSXV��

���� 0DUWLQVRQ�UHSRUWHG�LQ�0DUFK�������KDYLQJ�ORRNHG�IRU�DOO�ILYH�YHQWLODWRUV�

DQG�ZDV�RQO\�DEOH�WR�ORFDWH�WKUHH�RI�WKHP���0DUWLQVRQ�UHSRUWHG�7ULORJ\�YHQWLODWRUV�DUH�

NHSW�LQ�³RSHQ�VWRUDJH´�DW�WZR�ORFDWLRQV�LQ�WKH�GHSDUWPHQW�DQG�QHLWKHU�ORFDWLRQ�LV�ORFNHG���

7ULORJ\�YHQWLODWRUV�DUH�QRW�XVHG�DW�WKH�$PHULFDQ�/DNH�FDPSXV������

���� 0DUWLQVRQ�UHSRUWHG�:$06/(<�KDV�PDGH�FRPPHQWV�LQ�WKH�SDVW�DERXW�

VHOOLQJ�³D�ORW�RI�VWXII´�RQ�H%D\���$GGLWLRQDOO\��0DUWLQVRQ�UHFDOOHG�WKDW�:$06/(<�KDG�

UHFHQWO\�EXLOW�D�QHZ�KRXVH�LQ�1RYHPEHU�RU�'HFHPEHU�RI��������$QG�WKDW�DSSUR[LPDWHO\�

WKUHH�PRQWKV�SULRU�WR�EXLOGLQJ�KLV�KRXVH��:$06/(<�ZDV�RSHQO\�FRPSODLQLQJ�DERXW�

PRQH\�WURXEOHV�DQG�KDG�WDONHG�DERXW�FUHGLW�UHSDLU��
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���� ,�UHDG�WR�0DUWLQVRQ�D�OLVW�RI�PHGLFDO�HTXLSPHQW�VXSSOLHV�WKDW�ZHUH�OLVWHG�DV�

VROG�RQ�:$06/(<¶V�H%D\�DFFRXQW���,�DVNHG�KHU�WR�YHULI\�ZKHWKHU�WKH�HTXLSPHQW�ZDV�

XVHG�LQ�WKH�5HVSLUDWRU\�7KHUDS\�GHSDUWPHQW�DQG�ZKHWKHU�VKH�ZDV�DZDUH�LI�DQ\�RI�WKH�

OLVWHG�HTXLSPHQW�ZDV�FXUUHQWO\�PLVVLQJ���0DUWLQVRQ�FRQILUPHG�WKDW�DOO�WKH�PHGLFDO�

HTXLSPHQW�OLVWHG�LQ�WKH�WDEOH�EHORZ�LV�XVHG�LQ�WKH�5HVSLUDWRU\�7KHUDS\�GHSDUWPHQW���

0DUWLQVRQ�SURYLGHG�PH�ZLWK�WKH�IROORZLQJ�LQIRUPDWLRQ����

H%D\�,WHP�'HVFULSWLRQ� $YDLODEOH�DW�9$0&�

)LVKHU�3D\NHO����05����+HDWHU�:LUH�

$GDSWHU�

.HSW�LQ�WKH�HTXLSPHQW�URRP�ZKHUH�WKH�

YHQWLODWRUV�DUH�VWRUHG���7KHUH�LV�D�IXOO�

GUDZHU�RI�WKHP��

0DTXHW�%DWWHU\�0RGXOH���������0DTXHW�

&ULWLFDO�&DUH�$%�

.HSW�LQ�WKH�HTXLSPHQW�URRP�DQG�VWRUHG�

ZLWK�DOO�WKH�RWKHU�EDWWHULHV���7KHVH�

EDWWHULHV�DUH�IRU�YHQWLODWRUV��

5HV0HG�6��+�L�������:DWHU�&KDPEHU���

7XE���5HVHUYRLU�

1RW�FHUWDLQ�LI�WKH\�DUH�LQYHQWRULHG�DQG�

WKH\�DUH�XVHG�LQ�WKH�57�GHSDUWPHQW���

3RVVLEO\�FRQWUROOHG�E\�2PQLFHOO�PDFKLQH��

0DTXHW�6HUYR�8�H[SLUDWRU\�FDVVHWWH��

9HQWLODWRU�SDUW��1HZ��

8VHG�IRU�6HUYR�8�YHQWLODWRUV��

0DTXHW�6HUYR�'XR�*XDUG�9HQWLODWRU�)LOWHU� )LOWHUV�IRU�YHQWLODWRUV���6WRUHG�DQG�

GLVSHQVHG�E\�WKH�2PQLFHOO�PDFKLQH��

3DVV\�0XLU�7UDFKHRVWRP\�	�9HQWLODWRU�

6ZDOORZLQJ�6SHDNLQJ�9DOYH�309������

$�VSHDNLQJ�YDOYH�WKDW�LV�VWRUHG�DQG�

GLVSHQVHG�E\�WKH�2PQLFHOO�PDFKLQH��

12;�7��1RQLQ�3RUWDEOH�6OHHS�6WXG\�

0RQLWRU�Z��:ULVW�2[�

7KLV�LV�D�GHYLFH�XVHG�DW�WKH�6HDWWOH�

9$0&���7KH�5HVSLUDWRU\�7KHUDS\�

GHSDUWPHQW�LV�VXSSRVHG�WR�KDYH���GHYLFHV�

DQG���KDV�EHHQ�PLVVLQJ�VLQFH�WKH�PLGGOH�

RI�)HEUXDU\��
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5HVSLURQLFV�$OLFH���SUHVVXUH�VHQVRU���

1(:�

7KLV�LV�D�&3$3�GHYLFH�WKDW�LV�XVHG�LQ�VOHHS�

PHGLFLQH���7KH\�KDYH�WKHP�DW�ERWK�6HDWWOH�

9$0&�DQG�$PHULFDQ�/DNH���1RW�VXUH�LI�

WKH\�DUH�LQYHQWRULHG�SURSHUW\��

���� 0DUWLQVRQ�H[SODLQHG�WR�PH�WKHUH�DUH�WZR�2PQLFHOO�PDFKLQHV�LQ�KHU�

GHSDUWPHQW�WKDW�VWRUH�VRPH�RI�WKH�PHGLFDO�HTXLSPHQW�DQG�VXSSOLHV�ZH�GLVFXVVHG���2QH�RI�

WKH�PDFKLQHV�LV�XQVHFXUH�DQG�DQ\RQH�FDQ�RSHQ�WKH�PDFKLQH�DQG�JUDE�HTXLSPHQW���7KH�

VHFRQG�2PQLFHOO�PDFKLQH�LV�ORFNHG�DQG�UHTXLUHV�SDVV�FRGH�DFFHVV���6WDII�LQ�0DUWLQVRQ¶V�

GHSDUWPHQW�KDYH�DFFHVV�WR�ERWK�2PQLFHOO�PDFKLQHV����

���� 0DUWLQVRQ�UHSRUWHG�WKDW�VKH�LV�UHVSRQVLEOH�IRU�VFKHGXOLQJ�ZRUN�VKLIWV�IRU�DOO�

WKH�57¶V�DW�WKH�6HDWWOH�9$0&���0DUWLQVRQ�SURYLGHG�PH�ZLWK�WKH�ZRUN�VFKHGXOHV�IRU�DOO�

WKH�57¶V�ZRUNLQJ�DW�WKH�6HDWWOH�9$0&�EHWZHHQ�'HFHPEHU������WR�0D\��������,�

UHYLHZHG�WKHVH�VFKHGXOHV�DQG�QRWHG�WKDW�:$06/(<�ZRUNHG�RQ�WKH�IROORZLQJ�GDWHV��

'HFHPEHU�����������-DQXDU\����������DQG�-DQXDU\�����������7KLV�ZDV�GXULQJ�WKH�WLPH�

IUDPH�WKDW�+RZH�UHSRUWHG�WKH�ILUVW�WZR�%URQFKRVFRSHV�EHFDPH�PLVVLQJ���:$06/(<�

DOVR�ZRUNHG�RQ�WKH�IROORZLQJ�GDWHV��$SULO���������DQG�$SULO���������WKURXJK�$SULO����

�������7KLV�ZDV�GXULQJ�WKH�WLPH�WKDW�+RZH�UHSRUWHG�WKUHH�%URQFKRVFRSHV�ZHUH�WDNHQ�

IURP�WKH�%URQFKRVFRSH�VXLWH�VWRUDJH�FDELQHW���

&�� H%D\�5HFRUGV�IRU�(DV\�6HOOV�$FFRXQW�

���� ,�REWDLQHG�DQG�UHYLHZHG�RIILFLDO�DFFRXQW�UHJLVWUDWLRQ�UHFRUGV�IRU�WKH�H%D\�

XVHU�,'�DFFRXQW�(DV\�6HOOV���5HFRUGV�LGHQWLI\�WKH�(DV\�6HOOV�DFFRXQW�DV�EHLQJ�UHJLVWHUHG�

EHJLQQLQJ�RQ�-DQXDU\������������7KH�DFFRXQW�ZDV�UHJLVWHUHG�IURP�,3�DGGUHVV�

����������������7KH�(DV\�6HOOV�DFFRXQW�LV�UHJLVWHUHG�WR�WKH�QDPH�*HQH�:$06/(<�DQG�

WKH�UHJLVWHUHG�VKLSSLQJ�DGGUHVV�LV�OLVWHG�DV�;;;;;;;;��%RQQH\�/DNH��:$�������

������WKH�68%-(&7�35(0,6(6�ZKHUH�D�UHVLGHQWLDO�VHDUFK�ZDUUDQW�ZDV�XOWLPDWHO\�

REWDLQHG�DQG�H[HFXWHG�RQ�-XQH������������

���� ,�UHYLHZHG�DQ�RIILFLDO�OLVW�SURYLGHG�E\�H%D\�RI�DOO�LWHPV�VROG�E\�H%D\�XVHU�

,'�(DV\�6HOOV�IRU�WKH�WLPH�SHULRG�EHWZHHQ�-DQXDU\����������DQG�$SULO������������6RPH�RI�
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WKH�GDWD�LQFOXGHV�WKH�³OLVWLQJ�,3´�DGGUHVV��WKH�H%D\�³LWHP�,'´�QXPEHU��DQG�JHQHUDO�

VKLSSLQJ�LQIRUPDWLRQ���1RWDEO\��WKLV�OLVW�FRQWDLQHG�D�WRWDO�RI����LWHPV�RI�PHGLFDO�

HTXLSPHQW��WR�LQFOXGH�ILYH�7ULORJ\�9HQWLODWRUV�DQG�WKUHH�%URQFKRVFRSHV��

���� ,3�DGGUHVV���������������ZDV�LGHQWLILHG�E\�H%D\�DV�WKH�OLVWLQJ�,3�DGGUHVV�

IRU����RI�WKH����LWHPV�OLVWHG�IRU�VDOH�RQ�WKH�(DV\�6HOOV�DFFRXQW�WR�LQFOXGH�IRXU�7ULORJ\�

9HQWLODWRUV�DQG�WZR�%URQFKRVFRSHV���,�XVHG�WKH�,3�DGGUHVV�ORRNXS�WRRO�:KDW,V0\,3�FRP�

WR�GHWHUPLQH�WKH�JHRORFDWLRQ�RI�WKLV�,3�DGGUHVV���0\�VHDUFK�UHYHDOHG�,3�DGGUHVV�

��������������LV�OLVWHG�DV�EHLQJ�LQ�%RQQH\�/DNH��:$��

'�� -XQH����������([HFXWLRQ�RI�6HDUFK�:DUUDQW�DW�*HQH�:$06/(<¶6�5HVLGHQFH�

/RFDWHG�LQ�%RQQH\�/DNH��:$�

���� 2Q�-XQH����������8QLWHG�6WDWHV�'HSDUWPHQW�RI�9HWHUDQ�$IIDLUV��2IILFH�RI�

,QVSHFWRU�*HQHUDO�6SHFLDO�$JHQWV�H[HFXWHG�D�MXGLFLDOO\�DXWKRUL]HG�VHDUFK�ZDUUDQW�VHHNLQJ�

HYLGHQFH�RI�WKH�FULPHV�RI�7KHIW�RI�*RYHUQPHQW�3URSHUW\��:LUH�)UDXG��DQG�0DLO�)UDXG��LQ�

YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQV������������DQG��������0DQ\�LWHPV�RI�

HYLGHQWLDU\�YDOXH�ZHUH�VHL]HG��LQFOXGLQJ��D�%URQFKRVFRSH��WZR�&RQWLQXRXV�3RVLWLYH�

$LUZD\�3UHVVXUH��&3$3��PDFKLQHV��&3$3�PDVN�V���YHQWLODWLRQ�WXEHV��VKLSSLQJ�

GRFXPHQWV��H%D\�UHFHLSW�GRFXPHQWV��DQG�VHYHUDO�GLJLWDO�GHYLFHV��

(�� ,QWHUYLHZ�RI�*HQH�:$06/(<�

���� :KLOH�DJHQWV�ZHUH�H[HFXWLQJ�WKH�VHDUFK�ZDUUDQW�XSRQ�*HQH�:$06/(<¶V�

%RQQH\�/DNH�UHVLGHQFH��P\VHOI�DQG�6SHFLDO�$JHQW�-RH�0F*LYHUQ�PHW�ZLWK�*HQH�

:$06/(<�DW�WKH�9HWHUDQ¶V�$IIDLUV�0HGLFDO�&HQWHU�FDPSXV�LQ�6HDWWOH��ZKHUH�*HQH�

:$06/(<�ZDV�VFKHGXOHG�WR�ZRUN�D�VKLIW����

���� :$06/(<�ZDV�LQWHUYLHZHG�IRU�DSSUR[LPDWHO\�WZR�KRXUV�LQ�D�FRQIHUHQFH�

URRP�LQ�WKH�5HVSLUDWRU\�7KHUDS\�'HSDUWPHQW�ORFDWHG�RQ�WKH�IRXUWK�IORRU�RI�WKH�6HDWWOH�

9$0&���$W�WKH�EHJLQQLQJ�RI�WKLV�LQWHUYLHZ��:$06/(<�ZDV�DGYLVHG�WKDW�KH�ZDV�QRW�

XQGHU�DUUHVW�DQG�ZDV�IUHH�WR�OHDYH�DW�DQ\�WLPH���3ULRU�WR�DQ\�TXHVWLRQLQJ��:$06/(<�ZDV�

LQIRUPHG�RI�KLV�*DUULW\�5LJKWV���+H�DFNQRZOHGJHG�KLV�XQGHUVWDQGLQJ�RI�WKHVH�ULJKWV�DQG�

KLV�ZLOOLQJQHVV�WR�EH�LQWHUYLHZHG�E\�VLJQLQJ�D�9$�2,*�*DUULW\�5LJKWV�IRUP��
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���� 'XULQJ�WKH�ILUVW�KDOI�RI�WKH�LQWHUYLHZ��:$06/(<�GHQLHG�KDYLQJ�

NQRZOHGJH�RU�LQYROYHPHQW�ZLWK�WKH�VWROHQ�%URQFKRVFRSHV�IURP�WKH�6HDWWOH�9$0&���+H�

DOVR�GHQLHG�KDYLQJ�DQ\�FRQQHFWLRQ�WR�WKH�H%D\�XVHU�,'�(DV\�6HOOV��KDYLQJ�DQ\�NQRZOHGJH�

RI�WKH�HPDLO�DGGUHVV�J;;;;;�;;;;;#RXWORRN�FRP��WKH�HPDLO�DGGUHVV�DVVRFLDWHG�

ZLWK�WKH�(DV\�6HOOV�DFFRXQW���RU�VHOOLQJ�DQ\�9$�PHGLFDO�HTXLSPHQW�RQ�H%D\���,Q�IDFW��

:$06/(<�VXJJHVWHG�WKH�(DV\�6HOOV�DFFRXQW�ZDV�EHLQJ�RSHUDWHG�E\�VRPHRQH�HOVH����

���� ,�SUHVHQWHG�:$06/(<�ZLWK�D�SDSHU�FRS\�RI�WKH�VHDUFK�ZDUUDQW�WKDW�ZDV�WR�

EH�H[HFXWHG�RQ�KLV�UHVLGHQFH���'XULQJ�WKH�LQWHUYLHZ�:$06/(<�VLJQHG�D�&RQVHQW�WR�

6HDUFK�IRUP�DXWKRUL]LQJ�PH�WR�UHYLHZ�SKRWRJUDSKV�FRQWDLQHG�RQ�KLV�$SSOH�,�SKRQH�;V�

0D[�0D[6���,�VFUROOHG�WKURXJK�WKH�GLJLWDO�SKRWRJUDSKV�VWRUHG�RQ�:$06/(<¶V�SKRQH�

DQG�IRXQG�VHYHUDO�LPDJHV�UHOHYDQW�WR�WKLV�LQYHVWLJDWLRQ��LQFOXGLQJ���D�VFUHHQ�VKRW�LPDJH�

GHSLFWLQJ�DFFRXQW�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�H%D\�DFFRXQW�EHORQJLQJ�WR�;;;�;;;��

%URZQVYLOOH��7;��������RSHUDWLQJ�XQGHU�H%D\�XVHU�,'�;;;;;;;��WZR�LPDJHV�VKRZLQJ�

D�3KLOLSV�5HVSLURQLFV�7ULORJ\�9HQWLODWRU�EHLQJ�OLVWHG�IRU�VDOH�RQ�H%D\��DQ�LPDJH�RI�H%D\�

DFFRXQW�LQIRUPDWLRQ�IRU�WKH�H%D\�XVHU�,'�(DV\�6HOOV��ZKLFK�GHSLFWHG�WKH�UHFHQW�VDOH�RI�D�

%URQFKRVFRSH����

���� 'XULQJ�WKH�VHFRQG�SKDVH�RI�WKH�LQWHUYLHZ��:$06/(<�DGPLWWHG�DJHQWV�

ZRXOG�ILQG�D�VWROHQ�EURQFKRVFRSH�DW�KLV�%RQQH\�/DNH��:$�UHVLGHQFH�WKDW�:$06/(<�

WRRN�IURP�WKH�9$���$W�WKH�FRQFOXVLRQ�RI�WKH�LQWHUYLHZ��,�VHL]HG�WKH�$SSOH�,�SKRQH�;V�0D[�

0D[6�LQ�OLJKW�RI�WKH�HYLGHQFH�FRQWDLQHG�WKHUHLQ�DQG�KDYH�VXEVHTXHQWO\�SUHSDUHG�D�VHDUFK�

ZDUUDQW�DXWKRUL]LQJ�D�FRPSOHWH�IRUHQVLF�H[DPLQDWLRQ�RI�WKH�SKRQH��*HQH�:$06/(<�

ZDV�QRW�SODFHG�XQGHU�DUUHVW��EXW�ZDV�SODFHG�RQ�DGPLQLVWUDWLYH�OHDYH�E\�WKH�9$��

)�� $GPLVVLRQV�E\�:$06/(<�

���� 2Q�-XQH�����������,�ZDV�FRQWDFWHG�E\�.ULVWLQD�0DUWLQVRQ��$FWLQJ�&KLHI�RI�

5HVSLUDWRU\�7KHUDS\���6KH�LQIRUPHG�PH�WKDW�RQ�-XQH�����������DW�DSSUR[LPDWHO\�������

DP��VKH�UHFHLYHG�D�SKRQH�FDOO�IURP�:$06/(<���:$06/(<�WROG�KHU�KH�KDG�EHHQ�³LQ�D�

YHU\�GDUN�SODFH�IRU�WKH�SDVW�\HDU�DQG�D�KDOI´�DQG�KH�ZDQWHG�WR�DSRORJL]H���+H�WROG�
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0DUWLQVRQ�KH�³GLG�GR�VRPH�RI�WKH�WKLQJV�WKDW�KH�LV�DFFXVHG�RI��EXW�QRW�DOO´�DQG�³VRPH�

ZHUH�GRQH�E\�SHRSOH�WKDW�VWLOO�ZRUN�KHUH�´�

&21&/86,21�

���� %DVHG�RQ�WKH�DERYH�IDFWV��,�EHOLHYH�WKDW�WKHUH�LV�SUREDEOH�FDXVH�WR�FRQFOXGH�

WKDW�*(1(�:$06/(<�FRPPLWWHG�WKH�RIIHQVH�RI��7KHIW�RI�*RYHUQPHQW�3URSHUW\��LQ�

YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ��������

�
�
�
BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
0$/&2/0�)5('(5,&.�
6SHFLDO�$JHQW��9$��
2IILFH�RI�,QVSHFWRU�*HQHUDO�

�

%DVHG�RQ�WKH�&RPSODLQW�DQG�$IILGDYLW�VZRUQ�WR�EHIRUH�PH��DQG�VXEVFULEHG�LQ�P\�

SUHVHQFH��WKH�&RXUW�KHUHE\�ILQGV�WKDW�WKHUH�LV�SUREDEOH�FDXVH�WR�EHOLHYH�WKH�'HIHQGDQW�

FRPPLWWHG�WKH�RIIHQVH�FKDUJHG�LQ�WKLV�&RPSODLQW��

�

'$7('�WKLV���WK�GD\�RI�-XQH���������

�

� � � � � � BBBBBBBBBBBBBBBBBBBBBBBBBB�
+21��3$8/$�/��0&&$1'/,6�
8QLWHG�6WDWHV�0DJLVWUDWH�-XGJH�

�
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