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then email the integration files to Business A’s accounting department. He admitted
that, to hide his illicit use of the VCC program, he made false entries in the
integration files before emailing them to Business A representatives. According to
the defendant, he used a variety of methods to create false entries, including
artificially inflating legitimate expenses, generating fictious, but realistic sounding
expenses, and documenting upcoming expenses on the current month’s integration
file.

The defendant also admitted that he did not report the money that he had
embezzled from Business A as income on his federal tax returns. He acknowledged,
however, that such money was reportable as his income.

Defendant acknowledges that there exists a sufficient nexus for purposes of
forfeiture between the proceeds received, real property, vehicle, and jewelry, to the

criminal conduct set forth above.

Defendant’s Initials _ o 6
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UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA

JACKSONVILLE DIVISION
UNITED STATES OF AMERICA
v. Case No. 3:23-cr- ||, - HLA -T6T
AMIT PATEL
STIPULATION REGARDING

FORFEITURE AND RESTITUTION
The United States of America and the defendant, Amit Patel, are entering into
this agreement as to Patel’s restitution and forfeiture obligations and his assets (the
real property, vehicle, and jewelry), more fully described below:
SUBJECT ASSETS

A. Real Property

The real property located at 602 Marsh Cove Lane, Ponte Vedra Beach,
FL 32082 (“condo”); (valued at approximately $265,830.00), titled in
the name of Amit Patel, the legal description for which is as follows:

Unit No. 602 of MARSH COVE CONDOMINIUM, a Condominium
according to The Declaration of Condominium recorded in Official
Records Book 1491, Page 598, and all exhibits and amendments
thereof, Public Records of Saint Johns County, Florida.

Parcel Identification Number: 051089-0602.
B. Vehicle

A 2021 Tesla Model 3 sedan, Vehicle Identification Number
SYJ3E1IECMF992388 (“Tesla”), titled in the name of Amit Anil Patel
(valued at approximately $40,625.00).

C. Jewelry

Patek Philippe Nautilus watch, SKU: PAT22506 (“watch”); (valued at
approximately $82,000).
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(collectively, the “Subject Assets”)
The parties agree as follows:

| | Procedural Posture

1. On October 26, 2023, and in anticipation of the filing of an information

and plea agreement, and for the purpose of forfeiture review, Patel provided the
‘United States with an accounting of his assets, which included, among other assets,
the real property, vehicle, and jewelry mentioned above.

2. Patel acknowledges that he is the sole owner of all of the Subject Assets
mentioned in this agreement.

3. The parties agree that the United States .is entitled to seek forfeiture
against Patel in the amount of $20 million. Patel understands that the United States
has not completed its analysis of the loss incurred by victims. However, the parties
agree that the defendant will owe restitution of at least $20 million, for a total of $40
million in forfeiture and restitution obligations. Patel understands that the Court is
required to order restitution for the full amount of the victim'’s losses and this
agreement is not binding on the Court’s determination of the victim’s full loss
amount.

4. The parties further agree the Subject Assets are traceable assets subject
to forfeiture, and/or involved in an illegal monetary transaction, and that a lis
pendens would be appropriate for the real property.

3. The parties recognize that the approximate fair market values for the

Subject Assets are as set forth in the Subject Assets Section above.
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6. This agreement is intended to achieve the parties’ goal of partial
satisfaction of Patel’s anticipated restitution obligations prior to sentencing.

7. Accordingly, the United States agrees to provide Patel a reasonable
opportunity to liquidate the Subject Assets, and Patel agrees to fully participate in the
facilitation of the same, subject to the terms and conditions provided herein.

II. Terms and Conditions

A. Overview

8. Instead of forfeiting the Subject Assets, the United States will allow
Patel an opportunity prior to sentencing to sell the Subject Assets and apply the sale
proceeds to satisfy his restitution and forfeiture obligations.

9. The parties have agreed to a period of four months from the date of this
Stipulation for Patel to liquidate the Subject Assets.

10.  The net proceeds from the sale of the Subject Assets will first be applied
to Patel’s restitution. If restitution is satisfied, any excess funds available from the net
proceeds obtained from the sale of the Subject Assets shall be paid towards Patel’s
forfeiture obligation.

11.  For any balance of restitution and/or forfeiture obligations still due
after the time period described above, the United States will proceed with the
forfeiture of the remaining Subject Assets and Patel will continue to be liable for the
full balance of his forfeiture and restitution obligations.

12.  If the United States forfeits the Subject Assets, and there are any excess

funds available from the net proceeds obtained from the sale of the properties after
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full satisfaction of the forfeiture, the United States shall apply the excess funds
towards Patel’s restitution obligation.

B. General Sale Provisions

i. Real Property
13. . The United States agrees to allow Patel, directly or through his

representatives, on behalf of himself, to market the subject real property for sale
utilizing a realtor of his choice, except that the realtor be unrelated and unconnected
to Patel, and in connection therewith, will pay such realtor a normal fee for services
rendered with respect to the subject real property, which cannot exceed six percent
of the sale prices. Patel agrees to allow the United States to review and approve the
listing contract prior to executing any listing agreement.

14. Upon obtaining an offer to purchase a subject real property on terms
and conditions acceptable to Patel, he will notify the United States of the intended
sale and provide the details of the sale, including a copy of the offer to purchase, and
— unless the United States objects to the sale within five business days of receipt of
the offer to purchase — Patel will move forward toward closing the sale.

15. The United States will approve the sale provided that the sale price is
commercially reasonable, i.e. equals or is within five percent of the fair market value
of either Subject Property, and the seller is obligated to pay only the usual and
customary closing costs for real estate transactions. Before the United States can

approve the sale of any of the subject real property, Patel must provide the United
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States with the preliminary and final settlement statement.

16. At closing, any or all mortgages, other valid liens against the subject
real property, and property taxes shall be paid in accordance with their priority under
applicable law.

17.  If Patel has taken all steps outlined in this agreement, and upon
confirmation that the sale of the property will take place and the sale proceeds will be
directed to either Monroe & King, P.A.’s trust account or to the Clerk of Court, the
United States will not pursue the property for forfeiture.

18.  Should Patel be unable to sell the real property in accordance with the
terms of this agreement, he agrees to consent to a motion for preliminary order of
forfeiture as to each unsold property.

ii. Vehicle & Jewelry

19.  Patel also agrees to sell the subject vehicle and jewelry within the time
period described above. The United States agrees to allow Patel, directly or through
his representatives, to market the subject vehicle and jewelry for sale.

20. The parties agree that the current outstanding loan balances on the
vehicle and/or jewelry will be paid out of the sale price. The parties agree that Patel
will sell the vehicle and/or jewelry for at least 80 percent of the estimated
approximate value. Proof of the sale, including the buyer and purchase price, shall be
provided to the United States.

21.  Should Patel be unable to sell any of the vehicle and/or jewelry in

accordance with the terms of this agreement, he agrees to consult with the United
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States to determine an acceptable alternative term for sale of the vehicle and/or

jewelry.

iii. Payment Towards Restitution

22. In order to facilitate the prejudgment restitution payments, Patel agrees
that the United States will file an unopposed motion requesting that the Clerk be
authorized to accept and hold prejudgment restitution payments.

23.  After payment of all usual and customary closing costs associated with
the sale of the subject real property, and the amounts set forth in the preceding
paragraph numbered 16, the net proceeds obtained from the sales shall be either: (1)
paid into the trust account of Monroe & King, P.A., and held until such time as
payment can be made to the Clerk of Court; or if the Court has already entered an
order allowing payment of restitution to be made to the clerk of Court, (2) paid
directly to the Clerk of Court in accordance with that Order.

24.  Upon entry of the order allowing for the payments, all proceeds from
the sales of the real property (either coming directly from the closing agent or being
transferred from Monroe & King, P.A.’s trust account), shall be immediately paid to
the Clerk, United States District Court. The title company check, or law firm trust
account check shall be made payable to “Clerk, U.S. District Court” for the full
amount of the net proceeds from the sales of each property and mailed to: Clerk,
U.S. District Court, Attention: DCU, 401 West Central Blvd. Suite 1200, Orlando,
Florida 32801. The payment must also reference “Amit Patel” and his applicable

case number at that time.
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25.  After the payment of outstanding liens, the remaining net proceeds
from the sales of any vehicle and/or jewelry shall also be held in Monroe & King,
P.A.’s trust account until payment can be made to the Clerk of Court. Once the
Court enters an order allowing payment of restitution to the Clerk, Patel shall
immediately pay the sales proceeds to the Clerk via a check drawn on a law firm
trust account, a cashier’s check, or a money order made payable to “Clerk, U.S.
District Court” and mailed to: Clerk, U.S. District Court, Attention: DCU, 401 West
Central Blvd. Suite 1200, Orlando, Florida 32801. The payments must also reference
“Amit Patel” and must include the case number.

iv. Payment Toward Forfeiture

26. If the anticipated restitution amount is fully satisfied, any remaining
balance of net proceeds obtained from the sales of the Subject Assets shall be applied
to forfeiture. The payment of proceeds toward the forfeiture should be made as
follows: an official bank check made payable to the “United States Marshal Service”
and delivered to the attention of Kelly Lake, Asset Recovery Division, Office of the
United States Attorney, 400 North Tampa Street, Suite 3200, Tampa, Florida 33602.

27.  Asto any funds that are to be applied to Patel forfeiture balance after
satisfaction of restitution, Patel consents to the entry of a Preliminary Order of
Forfeiture for the Funds in Lieu of Specific Assets.

v.  Other General Provisions
28. The United States has the discretion to extend the deadlines provided

above for Patel to complete the liquidation of the Subject Assets. The United States
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will consider extending the deadline if Patel establishes that there is good cause to do
so because, despite his exercise of due diligence, the extension is necessary to
complete the liquidation of the Subject Assets.

29.  The parties agree that, in the event any of the information relating to
the Subject Assets is incorrect, this Stipulation can be amended as required to ensure
the proper asset is identified and liquidated.

30. The parties agree that the Court must still order full restitution for the
full amount of the victim’s loss at sentencing. Upon entry of the restitution order, the
Clerk of Court will apply the pre-judgment payments from the sales of the assets to
Patel’s restitution balance, and any remaining funds will be forfeited.

31.  Patel agrees that this Stipulation.shall in no way preclude the United
States from undertaking additional enforcement actions as allowed by law to satisfy
any restitution, fine, forfeiture, or other criminal monetary penalty ordered in this
case. Furthermore, for any of the Subject Assets that are sold within the time frame
specified above, Patel consents to an entry of Preliminary Orders of Forfeiture for the
Subject Assets.

32.  Patel represents that this Agreement is freely and voluntarily entered
into without any degree of duress or compulsion whatsoever and agrees
unconditionally to release, hold harmless, acquit, and discharge the United States,
the Federal Bureau of Investigation, and any agents, servants, and employees of the
United States (or any state or local law enforcement agency) acting in their

individual or official capacities, from any and all claims by Patel and his successors,
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assignees, agents, and employees from any and all claims, demands, causes of
actions or suits, agreements, deposited sums, judgments, damages, losses or service,
expenses of whatever kind and description, and wheresoever situated, that might not
exist or hereafter exist by reason of or arising from the incidents or circumstances
giving rise to the proceedings involving the liquidation of assets described in this
Agreement.

33.  Patel further waives any and all claims or rights that he may have
pursuant to 28 U.S.C. § 2412 (the Equal Access to Justice Act) for attorney’s fees or
other costs he incurred arising out of the criminal investigation, and/or the instant

forfeiture action.
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