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I.INITED STATES DISTRICT COURT

EASTERN DISTRICT OF NEW YORK
x

LTNITED STATES OF AMERICA

- against -

GARY CONFREDO,
also known as "GarY Conte,"

Defendant.

N M TIO

Cr. No.22-cP.42s (JMA)
(r. 18, u.s.c., $$ e8l(a)(1)(C), l3ae
and 3551 4 scg.; T. 21, U.S.C.,

$ 853(p); T. 28, U.S.C., $ 2a6l(c)

x

THEUMTED STATES ATTORNEY CHARGES:

INTRODUCTION

Atalltimesrelevanttothislnformation,unlessotherwiseindicated:

I. The Defendant and Relevant Entitv

1. The defendant GARY CONFREDO, also known as "Gary Conte"' was

a resident of East Northport, New York- CONFREDO was an independent financial

consultant. He assisted clients in preparing applications for commercial loans and lines of

credit for submission to financial institutiotrs. He was paid a percentage of the loan amount

for such services.

2. The defendant GARY CONFREDO, also known as "Gary Conte,"

provided his loan application services through Goldstal Financial Management corp.

("Goldstar"), which was based in Commaclg New York.

3. Bank of America Corporation ("Bank of America") was a financial

instinrtion as defined in Title 18, United States Code, Section 20, and was headquartered in
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charlotte, North carolina. The deposits of Bank of America were insured by the Federal

Deposit Inswance corporation. It was part ofthe business of Bank of America to provide

commercial loans and lines of credit to businesses that met Bank of America's commercial

lending criteria. Bank of America maintained branches in Nassau and Suffolk Counties,

New York.

I Scheme to Defraud

4. In or about and between November 2016 and October 2019, the

defendant GARY CoNFREDO, also known as "Gary Conte," together with others, engaged

in a scheme to fraudulently obtain funds from Bank of America by submitting false

applications for commercial loans and lines of credit to Bank of America on behalf of

Goldstar's clients.

5.Aspartofthescheme,toensurethatGoldstar'sclients,loanandlineof

credit applications would be approved, the defendant GARY CONFREDO, also known as

..Gary Conte," together with others, submitted fictitious federal income tax return5 1e lank

of America with applications for commercial loans and lines of credit. The fictitious retums

purported to be copies of Goldstar's clients' tax returns that had been filed with the Intemal

Revenue Service ("IRS') when, in truth, the returns that CONFREDO and others submitted

falsely inflatetl the incomes of Goldstar's clients and were not filed with the IRS.

6. As a firther part of the scheme, the defendant GARY CONFREDO,

also known as 
..Gary Conte," together with others, submitted fraudulently altered bark

statements to BaDk of America in connection with applications for commercial loans and

lines of credit that were filed on behalf of Goldstar's clients. The fraudulently altered baok



statemeDts pulported to show that Goldstar's clients' bank accounts contained balances that

were significantly greater than the clients' actual balk account balances'

7. In or about and between November 2016 and October 2019' the

defendant GARY CONFREDO, also known as "Gary Conte," together with others caused

the submission ofat least twelve fraudulent applications for commercial loans and lines of

credit to Bank of America on behalf of Goldstar's clients. As a result of CONFREDO's

fraudulent scheme, Bank of America issued approximately $3-2 million in commercial loans

and lines ofcredit to Goldstar's clients and sustained losses of approxirnately $t million in

connection with those commercial loans and lines of credit'

PIRACY CO BANK ACON

8. The allegations contained in para$aphs one through seven are

realleged and incorporated as if fully set forth in this paragraph'

g.InoraboutandbetweenNovember2016andoctober2019,bothdates

being approximate and inclusive, within the Eastem District of New Yor* and elsewhere, the

defendant GARY CONFREDO, also known as "Gary Conte," together with others, did

loowingly and intentionally conspirc to execute a scheme and artifice to defraud Bank of

America, a financial institution, and to obtain moneys, funds, credits, and other property

owned by, and under the control ofsuch financial institution, by means ofmaterially false

and fraudulent pretenses, represetrtations and promises, contrary to Title 18, United States

Code, Section 1344.

(Title 18, United States Code, Sections 1349 and 3551 et gsq')

3
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CRIMINAL FORFEITURE AILEGATION

10. The United States hereby gives notice to the defendant GARY

CONFREDO, also known as "Gary Conte," that, upon his conviction of the offense charged

herein, the government will seek forfeiture in accordance with Title 18, United States Code,

section 981(a)(1)(c) and Title 28, United States code, Section 2461(c), which require any

person convicted of such offense to forfeit any property, real or personal, constituting, or

derived from, proceeds obained directly or indirectly as a result of such offense.

11. If any ofthe above-described forfeitable property, as a result of any act

or omission ofthe defendant:

(a) cannot be located upon the exercise of due diligence;

(b) has been transferred or sold to, or deposited with, a third party;

(c) has been placed beyond the jurisdiction of the court;

(d) has been substantially diminished in value; or

(e) has been commingled with other property which cannot be

divided without diffi culty;
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it is the intent ofthe united states, pursuant to Title 21, United States code, Section 853(p),

to seek forfeiture ofany other property of the defendant up to the value ofthe forfeitable

property described in this forfeiture atlegation'

(Titlel8,UnitedStatesCode,Sectiong8l(a)(l)(C);Title2l,UnitedStates

Code, Section 853(p); Title 28, United States Code, Section 2461(c))

BREON PEACE
UNITED STATES ATTORNEY
EASTERN DISTRICT OF NEW YORK
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THE TJNITED STATES OF AMERICA

GARY CONFREDO, also known as "Gary Conte"'

Defendant,

INFORMATION

(T. 18, U.S.C., $$ 981(a)(l)(C), 1349 and 3551 9! ssq.; T' 21, U S'C', $ 853(p);

T. 28, U.S.C., $ 2a6l(c))

A n'ue bill.

Foreperson

Filed in open court lhrj -- - --- ---- - ------day'
o.f A.D. 20 _ _-_ _

Clerk

Bail, $

Brudley T. King, Assistant U.S. Atto e! (631) 715'7900


