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FINAL DECISION 

The Caamissi n issued its Proposed Decision on this claim on 

June 12, 1957 , a certified cow ot which was .duly served upon 

the claimant. No objections or request for a hearing having been 

filed vithin twen y da,-a .af.'ter such service e.nd general notice ot 

the Proposed Deci ion having been given by posting for thirty days, 
I . 

it is 

CRDERED that such Proposed Decision be and the same is hereby 

entered as the Fi al 	Decision on this claim, and it is rurther 
l

CRDERED that'the award granted pursuant thereto be certitied to 

the Secretary of he Treasury. 

Washington 25, D. 'C • 
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FOREIGN CLAIMS SETTLEMENT COMMISSION 

OF THE UNITED STATES 


WASHINGTON 25, 0. C. 

IN THE MATTER OF THE CLAIM OF 

BATAVIA'N NATIONAL BANK 
OF LA CR~E, WISCONSDl 

319 Main Street 
La Crosse, Wisconsin 

Under the International Claims Settlement 

Act of 1949, as amended 


Claim No. S<N-401 987 

Decision No. S<H-2 003 

CIPO 16-72126-1 

Counsel for Clai.mant: 

TEES 	&BUJllE 

410 Batavian Bank Building 

La Crosse, Wisconsin 


PROIOOED DF,CISI<B 

This claim for $5,000 plus interest, under Section 305(a)(2) of the 

International Cla:im.S Settlement Act of 1949, as amended, by the Batavian 

National Bank of La Crosse, 
• 

Wisconsin, a bank organized and Pi existence 

under the Jaws of the United States since July 29, 1904, is based upon 

the loss sustained as the owner of five (5) Imperial Russian Gove1aninent 

Five-Year Five and One-Half Per Cent Bonds due December 1, 1921. 

The Ccmmission finds it established that the claimant, at the time 

of fi] i ng of the cla1 m, was the owner of such Bonds, Jm1nbered 2o627, 

20628, 20629, 20630 and 20631, each having a face value of $11000.00; 

that in 1944 claimant acquired them from the Estate of one otto Bosshard, 

a national of the United States; and that on February 10, 1918 the Soviet 

Government fortnall;r repudiated all obligations o:t its predecessors. 

The Ccnm:t asion also finds it established that on Febr\1a1"y 13, 1957~ 

after the tiJ:ing of the claim, the claimant assigned all of its rights, 

title and interest in the bonds to the La Crosse Securities Corporation 

or La Crosse, Wisconsin and that the latter corporation on the sane date 

assigned all of its rights, title and interest in the bonds to the 

Lees Canpa'V', of La Crosse, Wisconsin. 
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Not having been a c]aimant at the time the cJa:i,m was filed nor on 

the te11n1nal date for filing of cJajms (April 2, 1956), an assignee 

cannot be made a party to a val.id cla:lm now, except under circumstances 

where an assigiunent canes into being by operation ot 1aw. A cla:.tm b1' 

the Lees Co11pa113' would be in the nature of a nenr claj.m, never asserted 

·before, for ·which the time of filing bas expired. The Co••rission baa 
' . 

concluded that it cannot entertaj,n the cl ai.m of the assignee at such 

a late date, without prejudice, however, to the rights of the original 

cl.a1mant, the Batavian National Bank of La Crosse, Wisconsin, which 

·has a valid claim for cm.pensation under Section 30S(a)(2) of the Act. 

Section 307 of the Act prov.ides that an award by the C(llDlllj asion 

cannot exceed the lesser of (i) the consideration lSf.'t pai<! for the 

securities dliring the period from Febru.ary 10, 1918 to December 31, 

19.52, inclusive, and (ii) the consideration last paid for the securities 

on or after January 1, 19S3. 

The bonds upon which the claiJn is based were held by clai.mant by 

virtue of a pledge executed in 1938 by said otto Boashard, now deceased. 

By Order of the County Cau1•t or La Crosse C0111rt7, Wiscomin, In the 

)fatter of the Estate of otto Boashard, deceased, the bonds were set OYer 

to the claimant on June 6, 1944, in reduction of clai.mant• s claim against 

the Estate • Couequentq, title to the bonds passed to the cl ai.mant on 

that date, but no amount was fixed to shavr to what extent the claim of 

the claimant against. the Estate was reduced as a resuJ t ot this transaction. 

The records before the Camni ssion show that the price range of the 

Five and One-Halt Per Cent Imperial Russian Government Bonds in the year 

o:t 1944 was 8 5/8 and 3 3/4. Consequently, the average price in 1944 

for a ll,000 bond of this issue was $61.B7i, or for 15,000 bonds wu 

$309.31, and the award must be Jjm1,ted to such amount representjng the 

value of the securities when the claimant took title to then. 
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AWARD 
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cm the above evidence and grotmds, this claim is allowed and an 

award is hereby' made to the BATAVIAH NATIONU, BANK. CF LA. CROSSE, 

·w CSCCBSIR, el.a:fmant herein, in the am011nt of three hun.th•ad nine doll,ara 

and tbi rt1~even cents (1309.37). 

P8J'blent of the award herein shall not be ccasttued ·to have divested 

claimant herein or the Gover1nent ot the United States on claimant's 

behalf, ot my rights agaiMt the Goverment or the Soviet Union for 

the unpaid balance, it any, ot the clai•• 

...Dated at '\fasb:I ngton, D. C. · 

JUM 121957 

FOR THE C ICIJ: 
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