BULGARIA

Claims

Agreement signed at Sofia July 2, 1963;
Entered into force July 2, 1963.
With exchanges of letters.

AGREEMENT BETWEEN THE GOVERNMENT OF THE UNITED
STATES OF AMERICA AND THE GOVERNMENT OF THE PEOPLE’S
REPUBLIC OF BULGARIA REGARDING CLAIMS OF UNITED
STATES NATIONALS AND RELATED FINANCIAL MATTERS

The Government of the United States of America and the Govern-
ment of the People’s Republic of Bulgaria having reached an under-
standing on the financial matters specified herein have agreed as
follows:

ArticLe I

(1) The Government of the United States of America and the
Government of the People’s Republic of Bulgaria agree that the Jump
sum of $3,543,398, as specified in Article IT of this Agreement, will
constitute full and final settlement and discharge of the claims of
nationals of the United States of America, whether natural or
juridical persons, against the Government of the People s Republic
of Bulgaria which are described below :

(a) Claims of nationals of the United States of America for
the restoration of, or payment of compensation for, prop-
erty, rights and interests (direct and indirect), as specified
in Article 23 of the Treaty of Peace with Bulgaria which
entered into force on September 15, 1947 ;[]

(b) Claims of nationals of the United States of America for the
nationalization, compulsory liquidation or other taking of
property and of rights and interests (direct and indirect)
in and with respect to property prior to the effective date
of this Agreement;

(¢) Claims of nationals of the United States of America predi-
cated (directly or indirectly) upon obligations expressed in

*TIAS 1650; 61 Stat. 1962.
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currency of the United States of America arising out of
contractual or other rights acquired by nationals of the
United States of America prior to April 24, 1941, and which
became payable prior to September 15, 1947.

(2) The term “claims of nationals of the United States of America”
as used in subparagraphs (a), (b) and (c) in paragraph (1) of this
Article refers to claims which were owned by nationals of the United
States of America

(a) for the purpose of subparagraph (a) on October 28, 1944
and continuously thereafter until filed with the Government
of the United States of America;

(b) for the purpose of subparagraph (b) on the effective date
of nationalization, compulsory liquidation, or other taking
and continuously thereafter until filed with the (Government
of the United States of America; and

(c) for the purpose of subparagraph (c¢) on April 24, 1941 and
: continuously thereafter until filed with the Government of
the United States of America.

Arrice 11

The sum of $3,543,398, referred to in Article I of this Agreement,
shall be made up as follows:

(a) The proceeds resulting from the liquidation of assets in the
United States of America which were subject to wartime
blocking controls and which belonged to the Government of
the People’s Republic of Bulgaria and its nationals, other
than natural persons, amounting in value to $3,143,398.

(b) The sum of $400,000 which shall be paid by the Government
of the People’s Republic of Bulgaria to the Government of
the United States of America in two equal payments of
$200,000 each. The first payment shall be made on July 1,
1964 and the second payment shall be made on July 1, 1965.

Articre II1

(1) The distribution of the lump sum referred to in Article I of
this Agreement falls within the exclusive competence of the
Government of the United States of America in accordance
with its legislation, without any responsibility arising there-
from for the Government of the People’s Republic of Bulgaria.

(2) From the date of this Agreement, the Government of the
United States of America considers as settled and discharged
as between the Governments of the United States of America
and the People’s Republic of Bulgaria and will not pursue or
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present to the Government of the People’s Republic of
Bulgaria:

(a) Claims falling within Article 23 of the Treaty of Peace
with Bulgaria, without regard to whether all of such
claims are included in subparagraph (a) of paragraph
(1) of Article I of this Agreement; and

(b) Claims falling within the categories set forth in Article I
of this Agreement, without regard to whether the owners
of such claims are compensated pursuant to legislation
of the United States of America.

Articie IV

The Government of the United States of America will release within
thirty days of the date of this Agreement its blocking controls over
all Bulgarian property in the United States of America.

~ ArtIcLE V

The present Agreement shall come into force upon the date of
signature.

Done at Sofia, Bulgaria on July 2, 1963 in duplicate, in the English
and Bulgarian languages, both texts being equally authentic.

FOR THE GOVERNMENT OF THE UNITED STATES OF AMERICA :
f

FOR THE GOVERNMENT OF THE PEOPLE’'S REPUBLIC OF BULGARIA:
"1

* Eugenie Anderson.
?Ivan Popov.
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The American Minister to the Bulgarian Deputy Minister of Foreign
Affairs

Sor1a, July 2, 1963.
EXcELLENCY :

I have the honor to refer to the Agreement signed today between
the Governments of the United States of America and the People’s
Republic of Bulgaria relating to financial questions between oux
countries.

The Government of the People’s Republic of Bulgaria put forward
the proposal to include within this Agreement the dollar bond obliga-
tions issued by the Bulgarian State, owned by American nationals
and payable in the United States of America.

The Government of the United States of America has not been in
a position to agree to this proposal since it follows the practice of
leaving such matters for negotiation between the debtor government
and the bondholders or their representatives.

It is the understanding of the Government of the United States
of America that the Government of the People’s Republic of Bulgaria,
by putting forward the proposal mentioned above, has taken note of
outstanding Bulgarian dollar bond obligations and expresses its
intention to settle these obligations with the bondholders or their
representatives.

I shall appreciate receiving Your Excellency’s confirmation of the
above understanding.

Accept, Excellency, the assurances of my highest consideration.

EvuceNIE ANDERSON

Eugenie Anderson
Minister

His Excellency
Ivax Porov,
Deputy Minister of Foreign Affairs,
of the People’s Republic of Bulgaria,
Sofia.
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VimaM uyecT pga NOTBBPLA, Y€ CBM Ha'BIHG CBhriaceH
C I'OPHOTQ CIIgpa3yMeHUe.

lipuemere Bame IIpeBB3XCIUTENCTBG YBEDEHUA B
OTNHUHATA MK KBM Bac NQUMT.

Vipax Ihonas
3aMeCTHUE MUHHCTBD

Translation

MINISTRY OF FOREIGN AFFAIRS
Sor1a, July 2, 1963.

ExcELLENCY :
I have the honor to acknowledge receipt of your letter of this date
which reads as follows:

[For the English language text of the letter, see ante, p. 977.]

_ I have the honor to confirm that I fully agree with the understand-
ing expressed above.
Accept, Excellency, the assurances of my highest consideration.

Ivan Porov.

Ivan Popov
Deputy Minister

Legation of the United States of America,
Envoy Extraordinary and Minister Plenipotentiary
EueENIE ANDERSON.
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Lps BpDBKA CBC CHOPA3YMEHUETU, XGETG MOCTHTHAXME,
Le GBAa mpu3HaTeleH Oa NAAyua [0 TBEPXICHUETO Bm, ye
npaBUTencTBATd HA CbejlHEeHWTe aMePUKAHCHU WATH B3eMa
Non BHUMBHHME T'ADPHNTE YBEPEHUA U e CBIJIACHU [a HpeMaxke
GTpaHKUEH¥EeT(, CpABPHamC ce B LUUPHYIADHOTG nUCMa 655
Ha MEEMGTEpPCTBOTC Ha (QUHAHCHTE.

lipuemere Bamwe I[peBB3XQAUTENCTBO YBEDEHEA B QTAMUHATA
My KBM Bac mouuT.

lipax ilonas
3aMEeCTHHE MUHUHCT'BD

T he American Minister to the Bulgarian Deputy Minister of Foreign
Affairs

Sorr1a, July 2, 1963.

ExXCELLENCY :
I have the honor to acknowledge receipt of your letter of this date
which reads as follows:

“T have the honor to refer to the recent discussions between rep-
resentatives of the Government of the People’s Republic of Bulgaria
and the Government of the United States of America regarding the
restriction contained in the regulation of the Government of the
United States of America known as Treasury Department Circular
655 concerning the transfer of money from United States public
‘funds to payees in Bulgaria.

“In this connection I wish to inform you that

“(a) The Government of the People’s Republic of Bulgaria places
no obstacles or limitations preventing recipients of allowances, so-
cial security payments, military pension or other payments by the
United States authorities from holding checks for such payments
and from converting them at the most favorable prevailing rate for
remittance to private persons, at present 1.17 leva to the dollar.

“(b) The Government of the People’s Republic of Bulgaria places
no obstacles in the way of beneficiaries in Bulgaria who may have
various claims against United States remitting agencies (such -as
the Social Security Administration, the Veterans Administration
and any other agencies concerned) furnishing such agencies. such
information and documentation as may be required by United States
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law in connection with these claims and communicating directly
or indirectly with respect to these matters with the American agen-
cies and authorities concerned.

“In accordance with the understanding we have reached, I will
appreciate receiving your confirmation that the Government of the
United States of America, taking into account the above assurances,
agrees to remove the restriction contained in Treasury Department
Circular 655.

“Accept, Excellency, the assurances of my highest consideration.”

I hereby confirm that, in view of the assurances contained in your
letter, the Government of the United States of America will amend
Circular No. 655 issued by the Secretary of the Treasury of the United
States of America, so as to remove the restriction on the transfer of
money from United States public funds to payees in Bulgaria.

Accept, Excellency, the assurances of my highest consideration.

EveeNie ANDERSON
Eugenie Anderson
Minister
His Excellency
Ivan Popov, )
Deputy Minister of Foreign Affairs
of the People’s Republic of Bulgaria,

Sofia.
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