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AO 91 (Rev. 08/09) Crimino.l Complaint 

UNITED STATES DISTRICT COURT 

United States of America 
V. 

JORGE CHERREZ MINO 

l)efmda111(.1) 

for the 

Southern District of Florida 

Ca5e No. 

CRIMI AL COMPLAINT BY TELEPHONE OR OTHER RELIABLE ELECTRONIC MEANS 

I the complainant in this case, state that the fo llowing i true to the best of my knowledge and belief 

On or about the date(s) of 2014-2020 in the coumy o f Miami-Dade in the - ----=~-==-~---- ----- ------'------
- ~ S~o~uthern District of _ __ .,_Fl=o=ri=d,,,_a _ __ . the defendant(s) violated: 

Code Section 

18 U.S.C. § 1956(h) 

Offeme Description 

Conspiracy to launder bribery proceeds in U.S. currency through bank 
accounts in order to promote the carrying on of specified unlawful activity and 
conceal the nature, location, source. ownership, and control of the proceeds 

This criminal complaint is based on the e facts: 

SEE ATTACHED AFFIDAVIT. 

'1 Continued on the attached sheet. 

Complainall/ 's signmure 

Primed name and 1ille 

Attested to by the Applicant in accordance with the requirements ofFed.R.Crim.P.. 4. 1 by Face Time. 

Date: 

City and state: _____ Miami, Florida 

Judge 'r signnwre 

Hon. Lauren F. Louis U.S. Ma 
Printed name and rir/e 
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I, OLIVIA HENIKA, being duly sworn, depose and state as 
follows: 

1. I am a Special Agent with the Department of Homeland 
Security, Homeland Security Investigations (HSI) and have been so 
employed since 2019. I a m c u rrently assigned to the HSI Office in 
Key West, Florida . As part of my duties, I investigate crimes 
involv ing v iola tions of customs (Title 19, United States Code), 
immigration (Title 8 , United States Code), and other federal laws, 
which include Anti-Money Laundering (AML) statutes 18 U.S.C. §§ 

1956, 1957, and 1960. I have received training o n the proper 
investiga tive techniques for these violations, including obtaining 
and analyzing evidence to determine the existence of criminal 
activity; the use o f surveillanc e techniques ; and the appli c atio n 
and execution o f arrest and search warrants . I have assisted in 
seve ral invest iga tions that included s uspecte d violations of the 
above-mentioned AML statutes . I hold a bachelor's degree a nd a 
master's degree in Crimino logy f r o m the University of Flo r ida . I 
am a graduate o f the Criminal I nvestigato r Training Program from 
the Fed eral Law Enfo r c e me nt Tra ining Ce nter ( FLETC) in Glynco , 
Georgia. Prior to becoming a Special Agent I was employed as an 
I ntelligenc e Analyst for the Mo nroe Co unty She r if f ' s Of f i c e , 
assigned to the Sout h Fl o rida High Intensity Drug Tra ff icking Area 
(HIDTA) , whe r e I a ssiste d with the inves tiga tions of drug 
trafficking and money laundering organi zat i ons. In 201 8 , I became 
a Certified Ant i -Money Laundering Speci a l ist (CAMS ), fo r which my 
c ertifi catio n is a c tive . 

2. I am famili a r wi t h the fact s a nd c i r c ums tanc e s set 
forth below from my persona l participation in the investigat i o n, 
including my examination of reports and r e cords , witne ss inte r v i ew 
n o t es , my p a rti c ipa tio n in witness inte rvi ews , a nd conve r satio n s 
with other law enfor cement o ffi c e r s and other individ ual s . Becaus e 
thi s affidavit i s b e ing s ubmitt e d for the limited purpos e of 
est abli s h i ng probabl e c a us e , it d oes n o t i n c lude al l the f a c ts 
tha t I h ave l earn ed d uring the course o f my inve s t i gatio n . Where 
the cont e nt s of d o c ume nts a nd the actio ns , stat e me n t s a nd 
conver sations of othe r s a r e r eporte d h e r e in, the y are r eporte d in 
s ubstan c e a nd in pa r t , unl e ss note d oth e rwi s e . 

3 . Your a f f i a n t has parti c i pat e d in a crimina l 
investigat i o n i nto JORGE CHERREZ MINO, a c i t i z e n of Ec uado r wh o i s 
c urre ntly l o cat e d in Mexi co . Based o n the evide n c e g a the r e d 
t h roug h t hi s invest i gat i o n , there i s prob abl e caus e t o beli e v e 
tha t f r om in o r a r o und 2 01 4 t hro ugh in o r a r o und 2 020 , JORGE 
CHERREZ MINO, togeth e r wi t h oth e r s , con spire d to l a under mo n eta r y 
ins trume nt s , in v i o l a tion of Titl e 1 8 , Uni t e d St a t es Cod e , Se c tion 
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1 956 (h ), that is: knowi n g that the property involved in a f ina ncial 
transaction repre sented the proceeds o f s p ecified unlawful 
a c t i v ity , na me l y , a b rib e ry scheme that v i o l a t e d Un i ted States a nd 
Ecua d o ri a n bribe r y l aw, conducte d a nd att e mp t e d to c o nduc t s uch a 
financial transaction wh ich in fact involve d t h e proce eds of 
s pec ified unlawful a ctivity, with the i n tent t o promo t e the 
carrying on of speci fied un l a wful activi t y and knowi ng that the 
t ra nsactio n was d e s i g n e d in whol e o r in p a rt to concea l a nd 
disguise t he n atur e, the l ocatio n, the sourc e, t he own e r s hip , and 
the control of the proceed s of speci f i ed u n l awf ul act i v i ty, i n 
viol atio n o f Titl e 1 8 , Unit e d States Code , Sec tio ns 
1956 (a ) ( 1 ) (A ) ( i) a nd (a ) ( 1 ) ( B ) ( i) . 

4 . Bribe r y of a foreign offi c i al , a fe lony v i o l a tio n 
of t h e FCPA, Ti t l e 1 5 , Un i ted States Code , Sect i ons 78dd- 2 and dd-
3 , and b ribe r y o f a pub li c offici a l o f Ecu a d o r, a f e l o n y v i o l a tio n 
o f the pen a l c ode o f t h e Re p ubli c o f Ecu ado r, a r e specifi e d 
unl awful activ i t i es , pur suant t o Tit le 1 8 , United St a t es Code , 
Section s 1 956 (c ) (7 ) (B) ( i v) and (D). 

THE U.S. FOREIGN CORRUPT PRACTICES ACT (FCPA) 

5 . Yo u r a ffi a n t i s awa r e t hat t h e FCPA was e n a c ted by 
Co ngress f or t h e p u rpo se of , a mo ng oth e r t h i ngs , making it unl awful 
t o act corrup tl y in f urthe r ance o f a n o ff e r , promi se , 
a u t ho r i zat i o n , o r payment o f mo ney or a nything o f v a l u e , di rectl y 
or ind i rectl y , t o a f ore i g n o ffi c i a l f or t h e p u rpose o f in f lue n c ing 
a for e i g n offic i a l, inducing a f o r e i g n offic i a l to tak e or omi t to 
take c e r t a i n a cts , a nd securing a n i mprope r adva ntage i n o r d e r t o 
obtain o r r etain b usi n ess fo r o r with, o r di r e c t busin ess t o any , 
p e r son . 15 U. S . C . § § 78dd- l , e t s e q . 

6 . The FCPA pro h i b i t s "domesti c conce rns " - whi ch 
include compa n i es tha t a r e i n c o r po r a t e d in t h e Uni t e d St a t es o r 
h ave t h e i r p rinc ipa l p l ace of b u s iness in t h e Uni ted States- or a n y 
o ffi c e r , d ire c t o r , e mp l o y ee o r a g e n t o f s u c h domest i c c o n c e rn o r 
s t ockho lde r act i n g o n b e h a lf of s u c h d ome s t i c con ce rn , from ma k i n g 
u s e o f t h e ma il s o r a n y me a n s or i nstrume ntality of int e r s tate 
commerce corrup t l y in f u r t he r a n c e o f a n offe r , p a yme nt , p romis e to 
pay, o r a u t h o rizat i o n o f t h e payme n t o f any mo n e y , o r o ff e r , gift , 
p r omi se t o g i ve , o r autho r i zatio n o f t he g i v i n g o f a n y t h i n g o f 
v a l ue , to a fore i g n offi c i a l or t o a p e r son , wh i l e knowi ng that 
a ll o r p a r t o f s u c h mo n e y o r t hing o f v a lue would b e a nd h a d b een 
o ffe r ed, g i v e n , o r p r omi sed to a for e i g n offi c i a l , f o r p urpos e s of 
( i ) i n fl u e n c ing ac t s o r decis i o ns of s u c h fo r e i g n of f i c i a l i n h is 
offi c i a l cap aci ty; (ii ) i nd u c i n g s u c h fo r e i g n of fi cia l to d o o r 
omit t o d o a c t s in vio l a tio n of t h e l a wf ul duty of s u c h offi c i a l; 
( i i i ) securi ng a ny improp e r adva nt a g e ; or (iv ) induc i ng s u c h 
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foreign official to use his influence with a foreign government or 
agencies or instrumentalities thereof to affect or influence acts 
or decisions of such g overnment or agencies or instrumentalities, 
in order assist the domestic concern to obtain or retain business 
for or with, or direct business to, any person. 15 U.S.C. § 7 8dd-
2 (a) and ( h) ( 1 ) ( B) . 

7. The FCPA also prohibits any "person"-other than a 
domestic concern-while in the territory of the Unit e d Sta t e s, from 
corruptly making use of the mails or a ny means or instrumentality 
o f i nterstate c o mmerce o r t o d o a ny othe r act i n f u r therance of a n 
offer, payment, pro mise to pa y , or authorization of the payment of 
any mone y, or offe r, gift, promi se to give , or authoriza tion of 
the giving of anything o f v a lue, to a foreign official or to a 
pers on, while k nowing that all or p art of suc h money o r t hing of 
v a lue would b e a nd had b een offe r ed, give n, or promi sed to a 
fore i g n offi c ial, for purpose s of (i) influencing act s or d e cisio n s 
of such f o reign o ffici a l in his o ffici a l c apacity ; (ii) inducing 
s u c h f o rei g n official to d o or omi t t o d o a c ts in violat ion o f the 
lawful dut y of s u c h offi c i a l; (iii) s ecuring any imprope r 
adv anta g e ; or (iv) inducing s u c h for e ign offici a l to u se hi s 
influence with a f o r e ign g overnment or agenc i e s or 
inst r umentalities there of to affect or influe n c e a c t s or d ecisio ns 
o f s uch gove rnme nt or a g e n c i es or ins trume nt a lities , in orde r 
a s sis t t h e such perso n to obta in or r e tain b u s i n e s s for o r with, 
or direct business t o , any p e r son. 1 5 U.S. C. § 7 Sdd-3 (a) and 
( f ) ( 1) . 

THE ECUADORIAN PENAL CODE 
RELATING TO BRIBERY OF A PUBLIC OFFICIAL 

8 . From my revi ew o f a n English tra n s l a t i o n of t h e 
Pe nal Code o f t h e Re p ubl i c of Ecu a d o r (the " Ec uado r i a n Pe n al Cod e ") 
in e ff e ct fro m a t l ea s t i n or a rou nd Febru ary 201 4 t h r o u g h t h e 
pre s e nt cont a ins t h e f o llowing r e l e v a n t p r ovis ion r e latin g to 
bribe r y of a publi c offi c i a l, a s t r a n s l at e d from Spa ni s h: 

a . Ar t i c l e 2 8 0 [Brib e ry]: Any publ i c se r v a n t a nd 
a n y person t ha t a c ts o n b e ha l f o f a state power wi t hin any o f t h e 
St a t e ' s ins titutio ns , l i s t e d i n the Co n s titutio n o f the Re publ i c , 
tha t r e ce i ves o r acc ept s , directl y o r thro u g h a third party , a n 
i mproper econ omi c b e n e fi t , o r a n y oth er type of b e n e f it for hims e l f 
o r for a t hird p a r t y , e i t h e r to car r y o u t , omi t , e x p edi te , d e l a y 
o r c o nd i t i o n ma tte r s r e l a t e d t o hi s o r h e r f unc t i o n s , s h a ll b e 
puni s h e d with a t e rm o f imp ri sonme nt of o n e t o three y ea r s . If 
t h e p ub l i c s e rvan t e x ecu t e s a n act o r fa i l s to ca r ry o u t t h e p r op e r 
act , h e or s h e s h a ll be p uni s h e d wi t h a t e r m of impri sonmen t of 
three t o five y e a r s . I f the conduc t d escribe d i s carr i e d out in 
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order to commit another crime, the public ser vant shall be punished 
with a term of imprisonment o f five to seven years. Any person 
who i n any way offers, gives or promises any public serva nt a 
dona tion, gift, promise, advantage , or imprope r economic b enefit 
in order for such s ervant to c arry out, omit, expedite, delay, or 
condition matters related to his o r her f unctions , or i n order t o 
commit a cri me , shall be punished wi th t he same penalties issued 
aga ins t public s e rvants. 

RELEVANT ENTITIES AND INDIVIDUALS 

9. Ins tituto de Seguridad Social d e l a Polici a 
Nacional ( "ISSPOL") was the Ecuadorian p ubli c i nstitutio n 
r esponsible for managing the financial contributions by Ecuadorian 
police officers toward their social security . ISSPOL was 
contro ll e d b y the government o f Ecu ador and performed a function 
that Ecuador treated as its own , a nd was a n "instrumentality" of 
the Ecuadorian government as that term is used in the FCPA, Title 
15 , United States Code , Sectio n 78dd- 2 (h) (2 ) (A) and dd- 3 ( f) (2 ) (A). 

10. "U. S . I nv e stme nt Fund Compani es ," a group of 
compani es whose i dent ities a r e kn own to your affiant, we r e 
incorpo rated in Florida . Ea c h o f the US Inv estment Fund Companies 
was a "domes tic con cern" as tha t t e rm i s d e fined in the FCPA, Titl e 
15 , Unit e d State s Code , Section 78dd- 2 (h)(l)( B ) . 

11. JORGE CHERREZ MINO, wa s a c iti zen o f Ecuador who 
served as the manage r , p r es ide nt , and director of the U. S . 
I nvestment Fund Compa ni es . JORGE CHERREZ MINO was a n offi c e r, 
director , e mploy ee , or agent of a "domestic con cern" as t hose te rms 
are used in the FCPA, Tit l e 15, Unit e d States Code , Section 78dd-
2 ( a ). 

1 2 . "CHERREZ 
ide n t i ty is known to your 
t hat obta ine d l u c r at i ve 
CHERREZ Pa n a ma Compan y 1 

Panama Company 1," a company whos e 
affiant , was a Panama registered company 
ISSPOL investme nt manageme nt bus iness . 

was cont r o ll e d by JORGE CHERREZ MINO. 

13. " CHERREZ Pan a ma Compa n y 2 ," 
ide ntity i s kn own t o your affiant , wa s a Panama 
that was controll e d by JORGE CHERREZ MINO. 

a compa n y whose 
regi s t ered company 

14. "ISSPOL Offi c i a l 1," an indiv idua l whose i dentity 
i s k nown t o your aff i a nt , was a c iti zen of Ecu ador wh o served as 
the ISSPOL Risk Di rect or from a t l east in or around 2014 through 
at l east in or around 2 019 . ISSPOL Officia l 1 a l so served on 
ISSPOL ' s I nvestmen t Committee a nd h ad influe n ce over ISSPOL 
investme nt d eci s ions . ISS POL Official 1 was a "fore i g n offi c i a l" 
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as that term is defined i n the FCPA, Title 1 5 , United States Code, 
Section 78dd-2(h)(2)(A) and dd-3( f)( 2 )(A). 

OVERVIEW OF THE SCHEME TO LAUNDER BRIBERY PROCEEDS 

15. As described in greater detail below, JORGE CHERREZ 
MINO and the U. S . Investment Fund Companies he cont r olled paid 
more than approximate ly $2 . 6 million to ISSPOL officials­
inc luding approximately $1, 397,066 f o r the benefit of ISSPOL 
Offi cia l 1-in exchange for ISSPOL Offi c i al 1 and the other ISSPOL 
officials using their offi c ial positions to ass ist the U.S. 
Inves tment Fund Companies , JORGE CHERREZ MINO, a nd others to obtain 
a nd retain business f o r JORGE CHERREZ MINO, CHERREZ Pa nama Company 
1, a nd others i n violation of the FCPA and Ec uador ' s law against 
bribery of a public official. 

1 6 . In o r der to conceal a nd disgui se the proceeds of 
the bribery scheme and with the inte nt to promote the carrying o n 
of the bribery scheme , JORGE CHERREZ MINO and ISSPOL Offi c ial 1 , 
toge ther with other s , among o the r things , cau sed bribe ry p r oceeds 
t o be l a undered through bank account s in the United States for the 
benefit of I SSPOL Offi c i al 1 a nd o thers , in v i o lation of U.S. money 
laundering laws . 

INVESTMENT TRANSACTIONS 

1 7 . From my revi ew of email s , contracts , d ocuments , 
bank records , witness interviews and from my participation in this 
investigation , I have l earn e d , a mong o t her things , the fo llowi ng : 

1 8 . From at least in or around 2014 t hrough at l east in 
or around 201 9, I SSPOL Officia l 1, as the Ri sk Director of I SSPOL 
a nd sitting o n ISSPOL ' s Investment Committee , had influence over 
ISPSPOL investmen t deci s i o ns , i nc lud ing who ISSPOL hired t o i nves t 
its funds . 

1 9 . In or around Decembe r 201 5 and Janua ry 201 6 , I SSPOL 
enter ed into an agreement with CHERREZ Panama Company 2 ( "swap 
transaction") . This agreeme nt was r evi ewe d and approved by ISSPOL 
Officia l 1 and o thers . 

20 . The payme nt st r e ams r esul t ing from the swap 
transact i o n d e monst rate t ha t JORGE CHERREZ MINO' s compani es 
r e c e ived more mone y earli e r a nd more mone y ove r a ll at the exp e n se 
of I SSPOL. For exampl e , in 201 7 , CHERREZ Panama Company 1 r ecei ved 
approx imately $40 . 5 millio n as a r esult o f thi s swap transact i o n . 
By contras t , under t h e s wap transaction , ISSPOL received 
approximately $20 million in 2 017 . As a result o f s u c h 
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discrepancies, 
JORGE CHERREZ 
approximately 

between in or around 2016 and in or around 2019, 
MINO, through hi s Panama companies, pro fited 

$65 million on this swap transaction. 

21 . CHERREZ Panama Company 1 received i ts payments 
resulting from t h e s wap transaction in its bank account i n the 
United States . A portion o f that money was transferred into U.S. 
Investment Fund Companies' bank accounts in the United States. 

22 . Further , from at l east i n or around 2 014 through at 
least in or around 201 9 , ISS POL and CHERREZ Panama Company 1 
entered into bond repurch ase transactions wh ereby CHERREZ Panama 
Company 1 sold b o nds to ISSPOL with a promise t o r epurchase the 
bonds at a set date for a set a mo unt that included interest . 

23 . CHERREZ Pan ama Company 1 h as failed to meet payment 
obligatio n s to I SSPOL o n mo re than half of the bond repurchase 
tra nsact i o ns. As of in or around August 2020 , approximately $111 
millio n in repurchase agreements were overdue out of a total of 
approx imatel y $205 million. 

THE BRIBERY AND MONEY LAUNDERING SCHEMES 

24 . From at l east in or around 201 4 through at l east in 
o r a round 2020 , JORGE CHERREZ MINO a nd the e ntiti es h e control l ed 
paid more than approximately $ 2 . 6 million to ISSPOL officials­
i ncluding approximate ly $1, 397 , 066 f o r the benefit o f I SSPOL 
Official 1- who h a d influe nce over ISSPOL ' s investme nt decisions . 

25 . JORGE CHERREZ MINO d i rect e d payme nt s to I SSPOL 
Official 1 in a t leas t three ways : ( 1) payments of approx imately 
$4 1 9 , 226 made by check payabl e to ISSPOL Officia l l; (2) payme nts 
o f approxima t e ly $663 , 000 made t o re l a tives o f ISSPOL Official 1 
for hi s b e ne f it; and (3 ) payme nt s t o a U.S .-bas e d b a nk account in 
the n a me of o n e of the U. S . Investment Fund Companies a nd f or which 
JORGE CHERREZ MINO h e ld sig n a t ory a utho rity but f or which ISSPOL 
Officia l 1 h e l d a d ebit card in his name t hat h e used for purchases 
a nd cash withdrawa ls of approx ima t e ly $31 3 , 840. 

26 . Your affi ant has n o t ide ntifi ed any l ega l 
inves tme nt s ISSPOL Offi cia l 1 h ad with JORGE CHERREZ MINO or the 
companies JORGE CHERREZ MINO controll e d . A review o f available 
financial documents h as not uncov e r e d a ny initial payme nts or 
inves tme nt s ma d e by ISSPOL Offici a l 1 for which JORGE CHERREZ MINO 
woul d b e ma n aging o r ma intaining mo n ey o n b e h a l f o f I SSPOL Offici a l 
1. 
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A. February 2016 Transfer of $80,000 for the Benefit of ISSPOL 
Official 1 

27. From in or around December 201 5 through in or around 
January 2016, JORGE CHERREZ MINO and ISSPOL Official 1 exchanged 
numerous text messages regarding the closing of the swap 
transaction with ISSPOL. 

28. During thi s timeframe, and continuing after, JORGE 
CHERREZ MINO and ISSPOL Official 1 also exchanged tex t messages 
regarding JORGE CHERREZ MINO providing financia l benefits to 
ISSPOL Official 1 , and JORGE CHERREZ MINO provide d mone y for the 
benefit o f ISSPOL Offi cial 1. In additi o n, JORGE CHERREZ MINO and 
ISSPOL Offi c ial 1 promoted t he carrying on of the bribery scheme 
and concealed and d i sguised , a mo ng other things, the nature, the 
ownership , a nd t h e c ont ro l of the proceeds o f the b rib ery sch e me 
by, among other things, causing, and agreeing to cau se , payments 
t o be made into , and e xpenditures out o f , a U.S.-based bank a c count 
f or which JORGE CHERREZ MINO h e ld s igna t ory a utho r i t y but f or which 
ISSPOL Officia l 1 h e l d a d ebit c a rd in his name that h e u sed for 
purchase s and cas h withdrawals . 

29 . For e x ample , on o r about December 31 , 2 015 , ISSPOL 
Offi ci a l 1 sent a text messag e to JORGE CHERREZ MINO (t r ans l a t e d 
from Spani sh): "Thank yo u for f i x ing my f i nanci al life and that of 
my family." 

3 0 . On o r a b out Fe b r u ary 23 , 201 6 , JORGE CHERREZ MINO 
caused a tra n s f e r via check from a U. S . I nvestme nt Fund Compa ni es ' 
bank account i n the a mo unt o f approxi mately $ 80 , 000 t o a relative 
of ISSPOL Officia l 1. Th e r e l a tive of I SSPOL Offici a l 1 d epos ite d 
the c h eck in a U.S .-b ased b a n k account. 

B. December 201 7 Transfers of Approximately $20,000 for the 
Benefit of ISSPOL Official 1 

31. On o r a bo u t Decembe r 9 , 2 017 , I SSPOL Offi c i a l 1 
d i r e cte d JORGE CHERREZ MINO t o ma k e p a yme nt s f o r hi s b e n e fit t o 
accounts h e ld by t wo of hi s re l at i ves . Speci f i cally, o n or a b o u t 
Decembe r 9 , 2017, I SS POL Offi c i a l 1 sen t a t ext messag e to JORGE 
CHERREZ MINO direct i ng h i m t o put " 1 0" into a n account f or o n e 
relative a nd a n o ther "1 0" i n t o a n account for a n o ther relative . 

32 . On or a b o u t De c e mb e r 1 2 , 2 01 7 , JORGE CHERREZ MINO 
cau sed t wo sepa r ate c h ecks fo r appr oximately $10, 000 each t o be 
i ss ue d f rom t h e U. S .-ba sed ban k account s o f U. S . Inv est me n t Fund 
Compani e s to t h e two r e l at i v e s i d e n t i f i e d by ISSPOL Offi c i a l 1. 
These checks were d e p osite d i n U. S . - b ased account s . 
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C. June 2018 Transfer of Approximately $189,000 for the Benefit 
of ISSPOL Official 1 

33. On or about June 14, 2018, JORGE CHERREZ MINO and 
ISS POL Official 1 s ent each other text messages regarding ISSPOL 
investments. Duri n g this communica tio n, ISSPOL Of f icial 1 sent a 
text messag e t o JORGE CHERREZ MINO with a n i mage of a s pre adsheet 
attached. This s pre ads heet showed different ISSPOL inve stments and 
a line i t e rn f o r p e rce ntages owed to individua l s , including a n 
individua l identified as "JL." The total owed to JL on this 
spreadsheet was approximately $289 , 226 . 

3 4. On o r about June 1 5 , 2 01 8 , JORGE CHERREZ MINO, 
caused a U.S-based bank account of U. S . I nve stment Fund Compani es 
to pay ISS POL Offi c ial 1 approximately $1 89 , 226 via che c k. The 
check was deposited the same day in the Southern District of 
Flo rid a. Travel r ecords indica t e that b o th JORGE CHERREZ MINO a nd 
I SSPOL Of f i cial 1 were phys i cal l y pres ent i n the Sout hern Di stri ct 
of Florida when the check was signed and deposited . 

D. May 2019 Transfer of Approximately $40,000 for the Benefit of 
ISSPOL Official 1 

35 . On or abou t May 2 , 2019 , JORGE CHERREZ MINO, caused 
a U. S-based b a n k account o f U. S . I nves tme nt Fund Compani es t o p a y 
I SSPOL Offi c i a l 1 approximate l y $40 , 000 v i a c h eck . The c h eck was 
d epos i ted a t a U. S . bank i n the South ern Distri ct of Flo rida on 
May 6 , 2 019 . 

E. Transfers to "Portafolio JL" Account for the Benefit of ISSPOL 
Official 1 and to "Portafolio RN" Account for the Benefit of 
Another ISSPOL Official 

36 . I n o r a r o und November 2 01 4 , JORGE CHERREZ MINO 
opened a U. S . -based bank account in the name of "Po rtafo lio JL" 
that was funded by CHERREZ Panama Company 1 and the U. S . Investment 
Fund Compani es . JORGE CHERREZ MINO had sol e signatory a u t hori ty 
over the account. JORGE CHERREZ MINO cau sed a debit card for thi s 
account to b e issued to I SSPOL Officia l 1. Your affi a nt i s not 
aware of any d epos i ts ma d e by I SSPOL Offi c i a l 1 i nto the account . 

37 . On or abou t January 12 , 2018 , while phys i ca l ly 
l oca t e d in the Southern District of Florida , JORGE CHERREZ MINO 
sent text messages to ISSPOL Officia l 1 r equest ing informat ion 
r egardi ng I SSPOL investments and whether the money had b een 
c r edited . ISSPOL Official 1 con f irme d the mo n e y had b een credi ted 
and JORGE CHERREZ MINO stated this was (tra ns l ated from Spani s h) 
" good news." ISSPOL Officia l 1 s t a t e d the amount ISSPOL h a d to 
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invest and JORGE CHERREZ MINO told ISSPOL Official 1 he was wo r king 
on it and sent a text message stating "4790 8 ." 

38. On or about Janua ry 12, 2018, JORGE CHERREZ MINO 
caused U.S. Investment Fund Companies to transfer approximatel y 
$4 7 ,90 8 into the Portafolio JL account. That same day, JORGE 
CHERREZ MINO a l s o c a us e d U. S . I nvestme nt Fund Compa n ies to t r ansfer 
approx imately $47,908 into a " Portafo lio RN" acc ount. The 
Portafo lio RN account was s imil a r to the Portafolio J L account and 
was held for the benefit o f seco nd ISSPOL of f icial who was involved 
in approving I SSPOL ' s inves tments with JORGE CHERREZ MINO's 
c omp ani es . 

39 . Be tween o n o r a b o u t Novemb er 20 , 
abo ut November 23, 201 8 , ISSPOL Official 1 
withdrawals from the Portafolio JL account in 
t o taling app r oximate l y $1, 526 . 

2 01 8 and on o r 
made f our ATM 
Miami , Florida 

4 0 . On or about February 27 , 2019 , JORGE CHERREZ MINO, 
whil e in Mi ami, Florida , withdrew a p p rox ima t e l y $1 5 , 0 00 cas h from 
the Port a f o lio JL debit c ard account to p u r chas e a c ashier' s c h eck 
pay abl e t o a r e l a tive o f I SSPOL Official 1. 

F. Payments to Additional ISSPOL Officials 

41 . Between approx imate ly November 22 , 2017 and 
December 1 9 , 2 01 7 , JORGE CHERREZ MINO cau sed U. S . I nvestment Fund 
Companies to transfer approximately $114 , 164 to an individua l who 
appea r s t o be a third ISSPOL o ffi c i a l a nd wh o was a l so the d a u ght e r 
of a senior o fficial a t ISSPOL who approved ISSPOL ' s investments 
wi t h JORGE CHERREZ MINO's comp a nies . 

42 . Similarly, betwee n approximately November 3 , 2 014 
a nd appr oxima t e l y Februa r y 5 , 201 6 , JORGE CHERREZ MINO cau sed U. S . 
Investment Fu nd Companies t o tra nsfer a pproxima t e ly $315 , 513 for 
the benefit o f a f ourth ISSPOL offici a l who h a d influence ov er 
I SS POL' s i nvest me n t d e c i sions . 

43 . Based on t h e for egoing , t h e r e i s probabl e c a use to 
believe tha t , from i n or a r o und 2 014 thro ugh a t l eas t i n or around 
2 02 0 , JORGE CHERREZ MINO, a n offi ce r , director , e mp l oyee , or agent 
o f a "domestic concern " under the FCPA, will f u lly a nd corruptly 
ma d e u se of the ma il s a nd mean s a nd instrume n t a lities of inte r s t ate 
comme rce in furth e r a nce of a n offe r, payment , a nd promi se to ma k e 
p a yme nt s for t h e b e n e f i t o f I SSPOL o ffic i a l s f o r t h e purpose o f 
inf l ue n c i n g the ISSPOL offi c i a l s to u se the ir offi c i a l cap aci t y , 
s ecuring a n imp r oper a d vantage , a nd induc ing the ISSPOL offi c i a l s 
to us e t h e ir inf l u e nce to a ff e ct I SSPOL' s inv es tme nt d e ci s ions , in 
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order to assist the U.S. Investment Fund Companies i n obta ining 
and retaining business fo r , and directing business to, JORGE 
CHERREZ MINO, JORGE CHERREZ MINO' s Panama compani es , and others , 
in violation of Titl e 15, United States Code , Section 78dd- 2 . 

4 4. Based on the foregoing, there is al so probable 
cause to bel i eve that , from in or around 2 014 through at lea st in 
or around 2020, JORGE CHERREZ MINO, whil e in the territory o f the 
United States , willfully a nd corruptl y made u se o f the ma il s a nd 
means and instrumentalities of inte rstat e commerce or took an act 
in furtherance of an offer , payment , and promise to make payments 
for the benefit o f I SS POL o ffi c ials f o r the p urpose o f i nfluencing 
the ISSPOL officia l s to use the ir offici a l capacity, securing an 
imprope r advantage, and inducing the I SSPOL offi c ials to use their 
influence to affect ISSPOL' s investment decisions, in order to 
ass i st JORGE CHERREZ MINO in obta i n ing and r e t a ining business f o r, 
and directing business to, himself, JORGE CHERREZ MINO' s Pan a ma 
compani es , and o thers , in vio lation of Titl e 1 5 , United Stat es 
Code , Section 7 8dd- 3. 

45 . Based on the for ego ing, and b a sed on my r evi ew o f 
the Ecuadorian Penal Code , there is also probable cause to believe 
that t h e bribery scheme conducted by JORGE CHERREZ MINO, ISSPOL 
Official 1 , and others as d escribe d above , in which JORGE CHERREZ 
MINO pa i d b ribes t o ISSPOL offi c i a l s in exch a nge for, a mo n g o ther 
things , obtaining and reta ining investment business from ISSPOL , 
was an offense under , inter alia , Ecuadorian law prohibiting 
bribery of publ ic official s . 

4 6 . Based o n the forego ing , the re i s a lso probabl e 
cause to believe that , from in or around 2 014 through at least in 
or around 2 020 , JORGE CHERREZ MINO, ISSPOL Official 1 , and oth ers 
con spi r e d t o commit money l aunde r i ng. Spe c i f i cally , the r e i s 
probabl e cause t o b e li e v e tha t JORGE CHERREZ MINO con spired wi t h 
I SSPOL Official 1, and others, to launder bribery proceeds in U. S . 
c urre n c y through bank accounts , incl uding bank accounts i n the 
Uni t e d St a t es , wi th the i nten t to promot e the carrying on of 
specifi ed unlawful act ivity a nd in order to concea l the nature , 
l ocati on , source , ownership , and contro l of t h e proceeds , in 
violation of Titl e 18 , United States Code , Section 1956(h) . 
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CONCLUSION 

Based on the foregoi n g , I believe that probable cause exists to 
issue a criminal complain-c and arrest warrant charging JORGE 
CHERREZ MINO with violating Title 8 , United States Code, Section 
1956(h). 

Your affiant therefore respectfully requests t ha t the Court enter 
a c omplaint f or the foregoing violations and issue a warrant fo r 
t he arrest of JORGE CHERREZ MINO. 

OL _VIA HE IKA 
SPECIAL AGENT 
HOMELAND SECURITY INVESTIGATIONS 

Altested to by the applicanl in accordance wi lh the requirements 

of Fed.R.Crim. P. 4 .1 by~ thi _ _ day of Februar 

HONORABLE LAURE F. LOUIS 
UNITED STATES MAGISTRAT E JUDGE 
SOOTHER DISTRICT OF FLORIDA 
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