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UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF COLUMBIA 

UNITED STATES OF AMERICA, : CRIMINAL NO. 
: 

v. : VIOLATIONS: 
: 

GUILLERMO O. MONDINO, : 18 U.S.C. § 371 (Count 1) 
: Conspiracy to Defraud the United 

Defendant. : States and to Commit Mail Fraud 
: 
: 18 U.S.C. § 1957 (Count 2) 
: Money Laundering 
: 

INFORMATION 

The United States Department of Justice, Criminal Division, Fraud Section, 

charges that at all times material to this Information: 

INTRODUCTION 

1. GUILLERMO O. MONDINO (“MONDINO”) was the owner of Texon, 

Incorporated (“Texon”), an exporting company that was headquartered in Miami, 

Florida, that was in the business of purchasing United States goods on behalf of clients in 

the Caribbean, Central America, South America and other foreign countries and shipping 

those goods overseas. 

2. Co-conspirator 2 (“CC-2”) was the Office Manager of Texon, living in 

Miami, Florida.  

3. United States banks provided loans to borrowers in the Caribbean, Central 

America, South America and other foreign countries for the purchase of United States 

goods. 

4. The Export-Import Bank of the United States (the “Ex-Im Bank”) was an 

independent agency of the executive branch of the United States and located in 

Washington, D.C.  It was also the official export credit agency of the United States. The 



Case 1:10-cr-00141-BAHCase 1:18-cv-21840-XXXX Document 1 Page 2 of 8 Page 3 of 22Document 1-5 Filed 05/27/10Entered on FLSD Docket 05/08/2018 

mission of the Ex-Im Bank was to assist in the export of United States goods and services 

to companies overseas.  One of the ways the Ex-Im Bank fulfilled this mission was by 

issuing loan guarantees to United States lending banks on behalf of creditworthy foreign 

companies for the purpose of purchasing United States goods.  Once the Ex-Im Bank 

issued a loan guarantee, if the foreign borrower defaulted on its loan repayments to a 

United States bank, the Ex-Im Bank paid the amount of the outstanding loan to the 

United States bank. Before issuing a loan guarantee, the Ex-Im Bank required that a 

United States exporter – the person or entity shipping the United States goods on behalf 

of the foreign borrower – certify to the Ex-Im Bank the type, amount, and value of the 

United States goods that it would be shipping and that the goods shipped were made in 

the United States. 

5. The above introductory allegations are realleged and incorporated in each 

count of this Information as if fully set forth in each count. 

COUNT ONE 
(CONSPIRACY) 

THE CONSPIRACY 

6. From at least April 2003 until in or about May 2009, in the District of 

Columbia and elsewhere, MONDINO, CC-2, together, and with others known and 

unknown, did knowingly and intentionally conspire, combine, confederate and agree to 

defraud the United States and agencies thereof and to commit an offense against them, to 

wit, to knowingly devise, and intend to devise, through the use of the mail, a scheme and 

artifice to defraud the United States and the Ex-Im Bank, and to obtain money and 

property by means of materially false and fraudulent pretenses, representations, and 

promises, in violation of Title 18, United States Code, Section 1341. 
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PURPOSE OF THE CONSPIRACY 

7. The purpose of the conspiracy was for the co-conspirators, including 

MONDINO, to unlawfully enrich themselves financially by submitting false and 

fraudulent information to the Ex-Im Bank, through various lending banks, to obtain and 

misappropriate certain loan proceeds. 

THE MANNER AND MEANS OF THE CONSPIRACY 

8. To achieve the purpose of the conspiracy, MONDINO, CC-2, and others 

used the following manners and means, among others: 

a. From at least April 2003 until in or about May 2009, MONDINO 

and CC-2 would agree to prepare, and did prepare or cause to be prepared, false 

applications for insurance or guarantees that would be submitted to the Ex-Im Bank to 

induce Ex-Im Bank to insure or guarantee approximately $24 million of loans to the 

debtors from commercial banks, knowing and intending that all or some of the goods 

identified on the applications would not be purchased and/or would not be shipped to the 

debtor; 

b. MONDINO would and did instruct CC-2 and others to prepare 

false documents that would be submitted to the lending banks and the Ex-Im Bank to 

facilitate the fraudulent loan transactions; 

c. CC-2 would and did prepare false documents stating that United 

States goods had been purchased and shipped to the foreign companies totaling 

approximately $24 million, and then CC-2 would submit those documents to the Ex-Im 

Bank, through the lending banks; 
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d. CC-2 or other co-conspirators would and did prepare, or cause to 

be prepared, at the direction of MONDINO or pursuant to the established practice of 

MONDINO and CC-2, false documents for submission to United States banks or the Ex-

Im Bank, false commercial invoices, bills of lading, and Ex-Im Bank “Form of 

Exporter’s Certificates” (“Exporter’s Certificates”), stating that certain goods had been 

purchased and had been or would be shipped, but knowing that they had not been and 

would not be purchased and/or shipped; 

e. MONDINO and CC-2 would and did fail to disclose to the Ex-Im 

Bank or to the lending banks the true goods that were shipped; 

f. Texon would and did receive approximately $2.5 million of the 

proceeds of the bank loans; 

g. MONDINO would and did in some cases provide loan proceeds to 

borrowers in cash, rather than using the proceeds to purchase goods to be shipped to the 

borrowers; 

g. MONDINO would and did commingle the loan proceeds with 

personal and other monies; 

h. MONDINO would and did transfer loan proceeds to bank accounts 

controlled by co-conspirators; and 

i. MONDINO would and did retain approximately $170,000 of the 

loan proceeds for his own benefit and use. 
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OVERT ACTS IN FURTHERANCE OF THE CONSPIRACY 

9. Within the District of Columbia and elsewhere, in furtherance of the 

above-described conspiracy, and in order to carry out the goal thereof, MONDINO, CC-

2, and others known and unknown, committed the following overt acts, among others: 

a. On or about September 11, 2003, an application for insurance or 

guarantee for $364,905 for a buyer located in South America was sent by a “broker” 

located in San Antonio, Texas to Ex-Im Bank in Washington, D.C. by commercial 

interstate carrier, stating that Texon was the “exporter” for the transaction and 

MONDINO was the contact person for the transaction, falsely reporting the goods that 

would be purchased and shipped to the debtor; 

b. On or about July 27, 2006, MONDINO sent an e-mail to a buyer in 

the Dominican Republic, instructing the buyer to create false documents by altering true 

documents, including a bill of lading and a commercial invoice, to change the name of 

the buyer and the date of the invoice; 

c. On or about November 24, 2006, a lending bank sent to 

MONDINO at an account in the name of Texon at a bank located in Miami, Florida, a 

wire transfer in the amount of $608,599.68; 

d. On or about July 9, 2007, an application for insurance or guarantee 

for $900,000 was sent by wire transfer from the lending bank in Miami, Florida to the 

Ex-Im Bank’s computer server in Washington, D.C., indicating that Texon was the 

“exporter” for the transaction, falsely reporting the goods that would be purchased and 

shipped to the debtor; 
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e. On or about August 7, 2007, a lending bank sent to MONDINO at 

an account in the name of Texon at a bank located in Miami, Florida a wire transfer in 

the amount of $363,986.15; 

f. On or about October 31, 2007, MONDINO transferred by wire 

$1,996.75 from an account in the name of Texon at a bank located in Miami, Florida to 

the bank account of CC-2 at a bank located in Miami, Florida; 

g. On or about December 10, 2007, a lending bank located in 

Birmingham, Alabama sent to the Ex-Im Bank a claim for payment on the Ex-Im Bank 

guarantee of a defaulted loan, including a commercial invoice prepared by CC-2, falsely 

stating that $429,300 worth of goods were purchased for shipment to a buyer located in 

South America; 

h. On or about April 18, 2008, a lending bank sent to MONDINO at 

an account in the name of Texon at a bank located in Miami, Florida a wire transfer in 

the amount of $427,295; 

i. On or about September 8, 2008, MONDINO transferred by wire 

$217,647 from an account in the name of Texon at a bank located in Miami, Florida to 

the bank account of a freight forwarder at a bank located in Laredo, Texas; 

j. On or about December 22, 2008, MONDINO transferred by wire 

$79,026.13 from an account in the name of Texon at a bank located in Miami, Florida to 

the account of a buyer at a bank located in Laredo, Texas; 

k. On or about January 20, 2009, MONDINO transferred by wire 

$100,000 from an account in the name of Texon at a bank located in Miami, Florida to 

the account of a buyer at a bank located in the Dominican Republic; 
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l. On or about March 18, 2009, a lending bank located in Miami, 

Floria sent to the Ex-Im Bank via commercial interstate carrier a bill of lading that was 

prepared by CC-2, falsely stating that the goods identified on that document were shipped 

to a South American buyer; and 

m. On or about April 6, 2009, a lending bank located in Miami, 

Florida sent to the Ex-Im Bank via commercial interstate carrier a claim for payment on 

the Ex-Im Bank guarantee of a defaulted loan, including an Exporter’s Certificate that 

was prepared by MONDINO or CC-2 pursuant to MONDINO’s instructions or their 

established practice to prepare false documents for submission to the Ex-Im Bank, falsely 

stating that goods and services totaling $1,410,200 were purchased and the goods were 

shipped to a Central American buyer. 

(In violation of Title 18, United States Code, Section 371.) 

COUNT TWO 
(MONEY LAUNDERING) 

10. On or about September 8, 2008, in the District of Columbia and 

elsewhere, MONDINO, along with others known and unknown, did knowingly engage 

or attempt to engage in a monetary transaction by, through, or to a financial institution, 

affecting interstate or foreign commerce, in criminally derived property of a value 

greater than $10,000 that was derived from specified unlawful activity, that is, mail 

fraud: MONDINO transferred by wire approximately $217,647 from an account in the 

name of Texon, Inc. at Bank Atlantic in Miami, Florida to the account of a freight 

forwarder at International Bank of Commerce in Laredo, Texas. 

(In violation of Title 18, United States Code, Section 1957.) 
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DENIS J. McINERNEY 
Chief, Fraud Section 

By: ______________________________ 
NICOLE H. SPRINZEN 
D.C. Bar # 468568 
Trial Attorney 
Fraud Section, Criminal Division 
United States Department of Justice 
1400 New York Avenue, N.W. 
Washington, D.C.  20530 
(202) 305-3063 
Nicole.Sprinzen@usdoj.gov 

Dated: May ____, 2010 
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U.S. Department of Justice 

Criminal Division 

1400 New York Avenue NW 
Washington, D.C.  20530

 May 14, 2010 

Forrest Sygman, Esq. 
8603 South Dixie Hwy, Suite 303 
Miami, FL 33143 

Re: United States v. Guillermo Mondino 

Dear Mr. Sygman: 

This letter sets forth the full and complete plea offer to your client, Mr. Guillermo 
Mondino (the “defendant”). This offer is binding only upon the Fraud Section, Criminal 
Division of the United States Department of Justice (hereinafter “the Government”), and 
will expire on May 24, 2010. Upon the Government’s receipt of the executed letter, the 
letter itself will become the plea agreement.  The terms of the offer are as follows: 

1. Charges.  The defendant agrees to waive Indictment and plead guilty to a 
two-count Information, charging him with one count of conspiracy to defraud the United 
States and to commit mail fraud (18 U.S.C. § 371), and one count of money laundering 
(18 U.S.C. § 1957). It is understood that the guilty plea will be based on a factual 
admission of guilt to the offenses charged to be made before the Court by the defendant. 
The defendant agrees that the attached “Statement of the Offense” fairly and accurately 
describes the defendant’s actions and involvement in the charged offenses.  During the 
plea hearing, the Defendant will adopt the Statement of the Offense as a written proffer 
of evidence. 

2. Potential penalties and assessments. The defendant understands that 18 
U.S.C. § 371 carries a maximum sentence of 5 years imprisonment, a possible fine of 
$250,000, or a fine of twice the gross gain or gross loss pursuant to 18 U.S.C. § 3571(d), 
a $100 special assessment, a three-year term of supervised release, an order of restitution, 
and an obligation to pay any applicable interest or penalties on fines or restitution not 
timely made.  

The defendant also understands that 18 U.S.C. § 1957 carries a maximum 
sentence of 10 years imprisonment, a possible fine of $250,000, or a fine of twice the 
amount of the criminally derived property involved in the transaction pursuant to 18 
U.S.C. § 1957(b)(2), a $100 special assessment per offense, a three-year term of 
supervised release, an order of restitution, and an obligation to pay any applicable interest 
or penalties on fines or restitution not timely made.  Therefore, the maximum sentence 
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that can be imposed for the violations charged in the Information is: up to fifteen years’ 
imprisonment, a fine of not more than $500,000 or twice the gross gain or gross loss, and 
up to three years’ supervised release. 

Notwithstanding the maximum sentence, the defendant understands that the 
sentence to be imposed in this case will be determined by the Court, guided by the factors 
enumerated in 18 U.S.C. § 3553(a), including a consideration of the guidelines and 
policies promulgated by the United States Sentencing Guidelines Commission, 
Guidelines Manual, 2009 Edition (hereinafter “Sentencing Guidelines” or “U.S.S.G.”). 
The defendant understands that his sentence, including the applicable Sentencing 
Guideline range, will be determined solely by the Court, and the Government cannot and 
does not make any promises, representations, or predictions regarding what sentence the 
Court will impose.  The defendant further understands that if the Court imposes a 
sentence greater than that provided in the Sentencing Guidelines range as determined by 
the Court, or which is in any other way unsatisfactory to him, he cannot withdraw his 
guilty plea. This does not, however, limit the defendant’s right to appeal an unlawful 
sentence. 

3. Forfeiture. The defendant agrees to entry of a money judgment against 
him in the amount of $2,718,695, which constitutes proceeds of the conspiracy offense to 
which he will plead guilty. The defendant will pay this money judgment at the time of 
sentencing by way of certified check in the amount of $2,718,695, made payable to the 
United States Marshal Service, in satisfaction of the money judgment, and this amount 
will constitute the total amount forfeitable from the defendant as a result of the 
conspiracy offense to which he will plead guilty.  In order to effectuate the forfeiture, the 
defendant agrees to the entry of a Consent Order of Forfeiture, a copy of which is 
attached hereto. The defendant warrants that he is the sole owner of the $2,718,695 
being submitted to the United States and agrees to hold the United States, its agents and 
employees harmless from any claims whatsoever in connection with the forfeiture of 
such money and property. 

The defendant further agrees to waive all interest in the forfeited assets in any 
administrative or judicial forfeiture proceeding, whether criminal or civil, state or federal. 
The defendant agrees to consent to the entry of orders of forfeiture for such property and 
waives the requirements of Federal Rules of Criminal Procedures 32.2 regarding notice 
of the forfeiture in the charging instrument, announcement of the forfeiture at sentencing, 
and incorporation of the forfeiture in the judgment.  The defendant understands that the 
forfeiture of assets is part of the plea agreement and waives any failure by the Court to 
advise him of this, pursuant to Rule 11(b)(1)(J), at the time his guilty plea is accepted. 

The defendant further agrees to waive all constitutional and statutory challenges 
in any manner (including direct appeal, habeas corpus, or any other means) to any 
forfeiture carried out in accordance with this plea agreement on any grounds, including 
that the forfeiture constitutes an excessive fine or punishment.  The defendant agrees to 
take all steps as requested by the Government to pass clear title to forfeitable assets to the 
United States, and to testify truthfully in any judicial forfeiture proceeding. The 
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defendant acknowledges that all property covered by this plea agreement is subject to 
forfeiture as proceeds of illegal conduct and/or substitute assets for property otherwise 
subject to forfeiture. 

4. Restitution. In addition to the other penalties provided by law, the Court 
must also order that the defendant make restitution under 18 U.S.C. § 3663A.  In addition 
to any restitution that may be ordered by the Court, the defendant agrees to make 
restitution in full as of the date of sentencing, which we understand as of this date to be 
approximately $12.5 million, to all victims of the defendant’s criminal conduct, in this 
case, to the Export-Import Bank of the United States 

5. Defendant’s Obligations. The defendant agrees that he shall cooperate 
fully with the Government by providing truthful, candid, and complete information as to 
all matters within his knowledge concerning his wrongful conduct as well as any 
wrongful conduct involving others. The defendant understands that such cooperation 
will include: 

a. Attending all meetings at which the Government requests his presence; 

b. Providing to the Government, upon request, any document, record, or 
other evidence relating to matters about which the Government or any 
designated law enforcement agency inquires, including but not limited to a 
full, complete and accurate personal financial statement; 

c. Testifying truthfully at any trial, hearing, or other grand jury or 
court proceeding if requested to do so by the Government; and 

d. Bringing to the attention of the Government all crimes which he 
has committed, and all administrative, civil, or criminal proceedings, 
investigations, or prosecutions in which he has been or is a subject, target, 
party, or witness. 

6. The Government reserves the right to evaluate the nature and extent of the 
defendant’s cooperation and to make the defendant’s cooperation, or lack thereof, known 
to the Court at the time of sentencing.  If in the sole and unreviewable judgment of the 
Government the defendant’s cooperation is of such quality and significance to the 
investigation or prosecution of other criminal matters as to warrant the Court’s 
downward departure from the sentence calculated by the Sentencing Guidelines, the 
Government may at or before sentencing make a motion pursuant to Section 5K1.1 of the 
Sentencing Guidelines reflecting that the defendant has provided substantial assistance 
and recommending a downward departure from the applicable guideline range.  The 
defendant acknowledges and agrees, however, that nothing in this Agreement may be 
construed to require the Government to file such a motion and that the Government’s 
assessment of the nature, value, truthfulness, completeness, and accuracy of the 
defendant’s cooperation shall be binding on the defendant. 
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7. The defendant understands and acknowledges that the Court is under no 
obligation to grant a Government motion pursuant to Section 5K1.1 of the Sentencing 
Guidelines as referred to in paragraph 6 of this agreement, should the Government 
exercise its discretion to file such a motion. 

8. Federal Sentencing Guidelines. Although not binding on the Court, the 
parties agree that the 2009 Sentencing Guidelines apply as follows: 

(i) Base Offense Level [U.S.S.G. §§ 2S1.1 and 2B1.1(a)(1)]  6 

(ii) Loss (more than $20 million, less than $50 million) 
[U.S.S.G. § 2B1.1(b)(1)(L)] +22 

(iii) Convicted under 18 U.S.C. § 1957 [U.S.S.G. § 2S1.1(b)(2)] +1 

(iv) Role in the offense [U.S.S.G. § 3B1.1] +4 

Subtotal 33 

(vi) Acceptance of Responsibility [U.S.S.G. § 3E1.1(a)] -2 

(vii) Assistance [U.S.S.G. § 3E1.1(b)] -1 

Adjusted Offense Level 30 

9. The parties agree that a sentence within the applicable Sentencing 
Guidelines range for the Adjusted Offense Level set forth in paragraph 8 above would 
constitute a reasonable sentence in light of all the factors set forth in Title 18, United 
States Code, Section 3553(a). In addition, neither party will seek a sentence outside of 
the applicable Sentencing Guidelines range or suggest that the Court consider a sentence 
outside of the applicable Sentencing Guidelines range. In the event that this plea offer is 
either not accepted or is accepted and subsequently withdrawn, the parties will not be 
bound by the proposed interpretations of applicable Sentencing Guidelines provisions 
contained herein. 

10. Financial Arrangements. The defendant agrees that prior to or at the time 
of the sentencing, he will deliver to the Clerk’s Office, United States District Court, a 
certified check in the amount of $200 to cover the special assessment of $100 per 
offense, as required in Title 18, United States Code, Section 3013. The defendant also 
agrees to provide to the Government a full and complete accounting of all assets, real or 
tangible, held by his or in any other name for his benefit, and, to that end, to submit a 
standard form 500 (Financial Statement of Debtor). 
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11. Reservation of Allocution. The Government reserves its full right of 
allocution for purposes of sentencing and post-sentencing in this matter, including the 
right to set forth at sentencing and any proceedings(s) before the Bureau of Prisons all of 
its evidence with respect to the defendant’s criminal activities. 

12. The Government reserves the right to inform the presentence report writer 
and the Court of any relevant facts, to dispute any factual inaccuracies in the presentence 
report and to contest any matters not provided for in this plea agreement. 

13. If in this plea agreement the Government has agreed to recommend or 
refrain from recommending to the sentencing judge a particular resolution of any 
sentencing issue, the Government reserves the right to full allocution in any post-
sentence litigation in order to defend the sentencing judge’s ultimate decision on such 
issues. 

14. Waiver of Certain Rights. The defendant understands that by pleading 
guilty, he relinquishes certain constitutional rights – including the right to a jury trial – as 
well as the right to collaterally attack his conviction. Additionally, the defendant 
acknowledges and agrees that the Court has jurisdiction and authority over this case and 
that it has the right to impose any sentence within the statutory maximum set for the 
offenses to which the defendant pleads guilty. The defendant is aware that the 
Government’s factual stipulations and predictions about the calculation of the Sentencing 
Guidelines are not binding on the sentencing judge.  Knowing that, the defendant waives 
the right to appeal his sentence or the manner in which it was determined pursuant to 18 
U.S.C. § 3742, except to the extent that (a) the Court sentences the defendant to a period 
of imprisonment longer than the statutory maximum, or (b) the defendant’s sentence is 
otherwise unlawful. The defendant also waives any challenges to his plea based upon 
statute of limitations.  The defendant agrees that he is not a “prevailing party” within the 
meaning of the “Hyde Amendment,” Section 617, P.L. 105-119 (Nov. 26, 1997), and will 
not file any claim under that law. 

15. Government Concessions. In exchange for the defendant’s guilty plea, the 
Government agrees to recommend a two-level adjustment for acceptance of 
responsibility and a one-level adjustment for assisting authorities pursuant to U.S.S.G. 
§ 3E1.1 based upon the defendant’s recognition and timely acceptance of personal 
responsibility. The Government, however, will not be required to make these 
recommendations if any of the following occurs:  (1) defendant fails or refuses to make a 
full, accurate, and complete disclosure to the Government or the probation office of the 
circumstances surrounding the relevant offense conduct and his present financial 
condition; (2) defendant is found to have misrepresented facts to the Government prior to 
entering into this plea agreement; (3) defendant commits any misconduct after entering 
into this plea agreement, including but not limited to, committing a state or federal 
offense, violating any term of release, or making a false statement or misrepresentation to 
any governmental entity or official; or (4) defendant fails to comply with any terms of 
this plea agreement. 
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16. Also, subject to other paragraphs in this agreement, the Government 
agrees not to bring any additional criminal charges against the defendant for the criminal 
activity outlined in the attached Statement of the Offense.  This agreement not to 
prosecute the defendant does not extend to crimes of violence.  It is understood that the 
United States has no evidence, as of the date of the agreement, of any crimes of violence 
involving the defendant. 

17. Pre-Sentence Conditions. The defendant agrees that prior to or at the time 
of entry of his guilty plea before the Court, the defendant will surrender his passport(s) to 
the U.S. Marshals Service. The defendant also agrees that the government may make 
recommendations regarding the defendant’s bond status at the time of entry of his guilty 
plea, including the recommendation of detention pending sentencing.           

18. Breach of agreement. Defendant agrees that if he fails to comply with any 
of the provisions of this plea agreement, including the failure to tender such plea 
agreement to the Court, makes false or misleading statements before the Court, commits 
any further crimes, or attempts to withdraw the plea, the Government will have the right 
to characterize such conduct as a breach of this plea agreement.  In the event of such a 
breach, (a) the United States will be free from its obligations under the agreement and 
further may take whatever position it believes appropriate as to the sentence and the 
conditions of the defendant’s release (for example, should the defendant commit any 
conduct after the date of this agreement that would form the basis for an increase in the 
defendant’s offense level or justify an upward departure – examples of which include but 
are not limited to, obstruction of justice, failure to appear for a court proceeding, criminal 
conduct while pending sentencing, and false statements to law enforcement agents, the 
probation officer, or Court – the Government is free under this agreement to seek an 
increase in the offense level based on that post-agreement conduct); (b) the defendant 
will not have the right to withdraw the guilty plea; (c) the defendant shall be fully subject 
to criminal prosecution for any other crimes which he has committed or might commit, if 
any, including perjury and obstruction of justice; and (d) the United States will be free to 
use against the defendant, directly and indirectly, in any criminal or civil proceeding any 
of the information or materials provided by him pursuant to this agreement. 

19. In the event of a breach of this plea agreement, any such prosecution of 
the defendant not time-barred by the applicable statute of limitations on the date of the 
signing of this agreement may be commenced against the defendant in accordance with 
this paragraph, notwithstanding the running of the applicable statute of limitations before 
the commencement of such prosecutions.  The defendant knowingly and voluntarily 
agrees to waive any and all defenses based on the statute of limitations for any 
prosecutions commenced pursuant to the provisions of this paragraph. 
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20. Fraud Section, Criminal Division of the United States Department of 
Justice Bound. The defendant understands that this agreement is binding only upon the 
Fraud Section, Criminal Division of the United States Department of Justice.  This 
agreement does not bind any United States Attorney’s Office, nor does it bind any other 
state, local, or federal prosecutor. It also does not bar or compromise any civil, tax, or 
administrative claim pending or that may be made against the defendant. 

21. Complete Agreement. No other agreements, promises, understandings, or 
representations have been made by the parties or their counsel other than those contained 
in writing herein, nor will any such agreements, promises, understandings, or 
representations be made unless committed to writing and signed by the defendant, the 
defendant’s counsel, and the Government. 

DENIS J. McINERNEY 
Chief, Fraud Section 
Criminal Division 
United States Department of Justice 

By: _________________________ 
NICOLE H. SPRINZEN 
Trial Attorney 
Fraud Section, Criminal Division 
United States Department of Justice 
1400 New York Avenue, NW 
Washington, D.C. 20005 
(202) 305-3063 
Nicole.Sprinzen@usdoj.gov 
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Acceptances: 

I have read this plea agreement and discussed it with my attorney, Forrest 
Sygman, Esq.  I fully understand this agreement and agree to it without reservation.  I do 
this voluntarily and of my own free will, intending to be legally bound.  No threats have 
been made to me nor am I under the influence of anything that could impede my ability 
to understand this agreement fully.  I am pleading guilty because I am in fact guilty of the 
offense(s) identified in paragraph one. 

I reaffirm that absolutely no promises, agreements, understandings, or conditions 
have been made or entered into in connection with my decision to plead guilty except 
those set forth in connection with this plea agreement and matters related to it. 

Date: ___________________ 

Guillermo O. Mondino 

I have read each of the pages constituting this plea agreement, reviewed them 
with my client, and discussed the provisions of the agreement with my client fully. 
These pages accurately and completely set forth the entire plea agreement.  I concur in 
my client’s desire to plead guilty as set forth in this agreement. 

Date: ____________________________________________ 

Forrest Sygman, Esq. 
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UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF COLUMBIA 

UNITED STATES OF AMERICA, : CRIMINAL NO. 
: 

v. : VIOLATIONS: 
: 

GUILLERMO O. MONDINO, 

Defendant. 

: 
: 
: 

18 U.S.C. § 371 (Count 1) 
Conspiracy to Defraud the United 
States and to Commit Mail Fraud 

: 
: 
: 
: 

18 U.S.C. § 1957 (Count 2) 
Money Laundering 

STATEMENT OF THE OFFENSE 

1. Between at least April 2003 until May 2009, GUILLERMO O. 

MONDINO (“Mondino”), was the owner of Texon, Incorporated (“Texon”). Texon was 

an exporting company that was in the business of purchasing United States goods on 

behalf of clients in the Caribbean, Central America, South America and other foreign 

countries and shipping those goods overseas. From at least April 2003 until May 2009, 

MONDINO conspired with others, to obtain from the Export-Import Bank of the United 

States (“Ex-Im Bank”), more than $24 million in fraudulent loan transactions in which 

Texon acted as the “exporter,” to falsify documents sent to United States banks and to the 

Ex-Im Bank, and to misappropriate approximately $14.1 million in loan proceeds that 

were guaranteed by the Ex-Im Bank. 

2. Between at least April 2003 and May 2009, MONDINO and the office 

manager of Texon (“CC-2"), agreed to prepare, and did prepare or cause to be prepared, 

applications for insurance or guarantees that would be submitted to the Ex-Im Bank. 

Each of the applications represented that a lending bank intended to make a loan to a 

foreign borrower to enable the borrower to purchase goods meeting the Ex-Im Bank’s 

definition of “United States goods,” and have the equipment shipped out of the U.S., 
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usually to the borrower’s home country.  The applications requested Ex-Im Bank to issue 

guarantees on the loans. 

3. On approximately September 11, 2003, an application for insurance or 

guarantee for $364,905 for a buyer located in South America was sent by a “broker” for 

the transaction located in San Antonio, Texas, to Ex-Im Bank in Washington, D.C. by 

commercial interstate carrier.  Texon was identified on the application as the “exporter” 

for the transaction and MONDINO was the contact person for the transaction. 

4. MONDINO and CC-2 knew at the time that the applications were 

submitted to the Ex-Im Bank that they falsely reported the goods that would be purchased 

and shipped to the foreign buyer. The September 11, 2003 application stated that the 

loan proceeds would be used to purchase and ship to South America motor graders and 

compactors.  In fact, although invoices submitted to the Ex-Im Bank and prepared at the 

direction of MONDINO indicated that six pieces of equipment were purchased and 

shipped to the South American buyer, only one piece of equipment actually was 

purchased and shipped. This information was not submitted to or shared with transaction 

officials at the Ex-Im Bank. 

5. Between at least April 2003 and May 2009, MONDINO instructed CC-2 

and others to prepare false documents that would be submitted to the lending banks and 

the Ex-Im Bank to facilitate the fraudulent loan transactions.  On July 27, 2006, 

MONDINO sent an e-mail to a buyer in the Dominican Republic, instructing the buyer to 

create false documents by altering true documents, including a bill of lading and a 

commercial invoice, to change the name of the buyer and the date of the invoice.  

6. At MONDINO’s instruction, CC-2 and others prepared false documents 

2 
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stating that U.S. goods had been or would be purchased and shipped to the foreign 

buyers, and then CC-2 submitted those documents to the Ex-Im Bank through the lending 

banks. CC-2 and others prepared, or caused to be prepared, at the direction of 

MONDINO or pursuant to the established practice of MONDINO and CC-2 to prepare 

false documents for submission to United States banks or the Ex-Im Bank, false 

commercial invoices, bills of lading, and Ex-Im Bank “Form of Exporter’s Certificates”, 

stating that certain goods had been purchased and had been or would be shipped, but 

knowing that they had not been and would not be purchased and/or shipped. 

7. On March 18, 2009, a lending bank located in Miami, Florida sent to the 

Ex-Im Bank via commercial interstate carrier a bill of lading that was prepared by CC-2, 

falsely stating that Caterpillar equipment identified on that document were shipped to a 

South American buyer.  In truth, none of the goods identified on the document were 

purchased or shipped to the buyer. In this and in other fraudulent loan transactions, 

neither MONDINO nor CC-2 disclosed to the Ex-Im Bank or to the lending banks the 

true goods that were shipped. 

8. Between at least April 2003 and May 2009, the Ex-Im Bank issued 

insurance or guarantees on more than $24 million worth of fraudulent loans based on 

applications submitted to the Ex-Im Bank, including false statements made by 

MONDINO or CC-2, or at their direction. 

9. Between at least April 2003 and May 2009, MONDINO, CC-2 and others 

also agreed that a smaller amount of the loan proceeds than was represented to the Ex-Im 

Bank would actually be used to purchase U.S. goods for foreign buyers. In some cases, 

3 
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MONDINO provided loan proceeds to foreign buyers in cash, rather than using the 

proceeds to purchase goods to be shipped to the buyers. 

10. MONDINO commingled the loan proceeds with personal and other 

monies.  Texon and its related entities retained approximately $2.5 million of the 

proceeds of the Ex-Im Bank-guaranteed loans.  MONDINO retained approximately 

$170,000 of the loan proceeds for his own benefit and use. 

11. MONDINO also transferred loan proceeds to bank accounts controlled by 

co-conspirators. MONDINO transferred approximately $6.4 million to his co-

conspirators. 

12. In addition, MONDINO engaged in monetary transactions by, through, or 

to a financial institution, affecting interstate or foreign commerce, in criminally derived 

property of a value greater than $10,000 that was derived from specified unlawful 

activity, that is, mail fraud.  On September 8, 2008, MONDINO transmitted by wire 

approximately $217,647 from a Texon account at Bank Atlantic in Miami, Florida to the 

account of a freight forwarder at International Bank of Commerce in Laredo, Texas.  

13. Many of the fraudulent loans that were guaranteed by the Ex-Im Bank 

based on applications including false statements by MONDINO, CC-2 or others at their 

direction went into default. Between April 2003 and April 1, 2010, Ex-Im Bank paid 

more than $15.9 million to lending banks or their assignees based on claims on 

guaranteed loans that had gone into default. As of April 1, 2010, more than $12.5 million 

of the amounts paid on claims for defaulted loans remained unrecovered. 

14. Ex-Im Bank has identified an additional approximately $9 million of loans 

4 
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that it has insured or guaranteed that involve documentation containing fraudulent 

representations made by or at the direction of MONDINO, for which payment has not yet 

come due.  With respect to these loans, should they go into default, Ex-Im Bank will be 

required to pay any claims submitted by the lending banks or their assignees as well. 

The preceding statement is a summary, made for the purpose of providing the 

Court with a factual basis for my guilty plea to the charges against me.  It does not 

include all of the facts known to me concerning criminal activity in which I and others 

engaged. I make this statement knowingly and voluntarily and because I am in fact 

guilty of the crimes charged. 

DATE: _____________________ ___________________________________ 
GUILLERMO O. MONDINO 
Defendant 

FORREST SYGMAN, ESQ. 
Attorney for Defendant 
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