UNI TED STATES DI STRI CT COURT
NORTHERN DI STRICT OF | LLINO S
EASTERN DI VI SI ON

UNI TED STATES OF AMERI CA, )
)
Plaintiff, )
) G vil Action No. 87C4280
V. )
) Filed: My 11, 1987
THE DOW CHEM CAL COVPANY )
and ETHYL CORPORATI ON, ) Entered: August 12, 1987
)
Def endant s. )

Fl NAL JUDGVENT

Whereas plaintiff, United States of America, has filed its
Compl ai nt herein on May 11, 1987, and plaintiff and defendants,
by their respective attorneys, have consented to the entry of
this Final Judgment without trial or adjudication of any issue
of fact or |law herein, and without this Final Judgnment
constituting any evidence agai nst, or any adm ssion by, any
party wth respect to any issue of fact or |aw herein;

And Whereas the defendants have agreed to be bound by the
provi sions of this Final Judgnment pending its approval by the
Court;

And Whereas pronpt divestiture is the purpose of this Fina
Judgnent ;

NOW THEREFORE, before the taking of any testinony, and
wi thout trial or adjudication of any issue of fact or |aw
herein, and upon consent of the parties hereto, it is hereby

ORDERED, ADJUDGED AND DECREED as fol |l ows:



I
This Court has jurisdiction over the subject matter of this
action and over each of the parties hereto. The Conpl ai nt
states a clai mupon which relief may be granted agai nst
def endants under Section 7 of the Clayton Act, as anended (15
U S.C § 18).
[

Definitions

As used in this Final Judgnent:

A “Dow’ nmeans The Dow Chem cal Conpany, each division,
subsidiary or affiliate thereof, and each officer, director,
enpl oyee, attorney, agent or other person acting for or on
behal f of any of them

B. “Et hyl” nmeans Ethyl Corporation, each division,
subsidiary or affiliate thereof, and each officer, director,
enpl oyee, attorney, agent or other person acting for or on
behal f of any of them

C. “Def endant s” nmeans Dow and Et hyl .

D. “Asset purchase agreenent” neans the agreenent between
Dow and Et hyl dated Septenber 11, 1986, whereby Ethyl agreed to
purchase Dow s worl|l dwi de brom ne and brom ne derivatives

busi ness.

E. “Brom des” neans brom de salts, specifically sodium
brom de, cal cium brom de, and zinc brom de, used in bl ending
brom nated clear brine fluids, which are clear brine fluids
contai ni ng one or nore brom des.

F. “Clear brine fluids” or “CBFs” neans solids-free brine
(i.e., salt) solutions used as weighting fluids during

drilling, conpletion and workover operations on oil and gas



wel | s.
G

“CBF busi ness” neans the foll ow ng assets:

(1)

(2)

(3)

(4)

t he Magnolia cal cium brom de plant, as descri bed
in section Il.M;

all other tangible assets solely dedicated, or
anticipated to be solely dedicated, to Dow s
busi ness operation or researching, devel oping,
engi neering, testing, manufacturing, or selling
brom des, which may be reasonably necessary for
t he purchaser to operate the Magnolia cal ci um
brom de plant as a commercially viable,

i ndependent busi ness operation; provided,
however, that such assets do not include rea
property and stationary, nonnovabl e buil di ngs

| ocated in or near Mdland, M chigan, cash and
checks on hand or on deposit, accounts and notes
recei vable or inventories of the CBF business;
The Crone Option, as defined in Section Il.J. and
described in Schedule 1 to this Final Judgnent,

and Dow s | ease rights to subsurface mnerals

in portions of the western one-half of Sections
8, 17, and 20 of Township 17 South, Range 21
West, Colunmbi a County, Arkansas, constituting
approxi mately seven hundred (700) acres adjoi ning
the Crone Option area;

all intangible assets, wherever |ocated (except

that if the purchaser is Dead Sea, Dow may limt



such assets to those applicable to North
Anmerica), that relate in any way to the assets
described in Sections I1.G (2) and I1.G (3),
including but not limted to: exclusive,
assignable rights to all proprietary technol ogy
and ot her proprietary business information solely
dedicated to the tangi bl e assets; nonexcl usive
rights to all related proprietary technol ogy and
ot her proprietary business information not solely
dedi cated to the tangi bl e assets; nonexcl usive
rights to any avail abl e space included in
ri ghts-of-way or easenents between the Magnolia
cal cium brom de plant and the Crone Option area
that were held by Dow as of April 14, 1987; and
Dow s | ease rights to personal property, such as
trucks, storage facilities and equipment. As to
any nonassignable rights described in this
Section I1.G (4), Dow shall grant |icenses to
such rights, on the sane terns and conditions as
the |icenses conveying such rights to the
purchaser, to any person who i s a successor to
the purchaser’s entire rights to the CBF
busi ness.

The assets described in this Section Il.G nust be acconpani ed

by a conmtnment by Dow to defend and i ndemmify the purchaser

against any liability arising fromor attributable in any way

to any use of the assets by Dow at any tine before the

pur chaser takes possession of them

H. “CBF enpl oyees” neans all of the enployees listed in

Schedule 2 to this Final Judgenent.
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| . “CBF-rel ated enpl oyees” neans all of the enpl oyees
listed in Schedule 3 to this Final Judgnent.

J. “Crone Option” nmeans Dow s option to purchase rights
to subsurface mnerals fromthe persons listed in Schedule 1 to
this Final Judgnent, for the tracts of |and described therein.

K. “Dead Sea” neans Dead Sea Brom ne Conpany Limted,
each division, subsidiary or affiliate thereof, and each
officer, director, enployee, attorney, agent or other person
acting for or on behalf of any of them

L. “Di sposal property” means the three injection wells
described in Schedule 4 to this Final Judgnment, finished
pi pelines and any other appurtenances relating to the injection
wel l's, and sufficient nonexclusive rights-of-way or easenents
as may be reasonably necessary for the purchaser to construct
such additional inprovenents as pipelines that m ght help the
purchase to use or maxim ze the use of the disposal property
and to have reasonabl e access to the disposal property and any
addi tional inprovenents. The property described in this
Section Il.L. nust be acconpanied by a comm tnent by defendants
to defend and indemify the purchaser against any liability
arising fromor attributable in any way to any use of the
property at any tine before the purchaser takes possession of
it. |If the purchaser conveys property to Ethyl pursuant to
Section I X.D.(2), the purchaser nust commt to defend and
indemmify Ethyl against any liability arising from or
attributable in any way to any use of the conveyed property by
t he purchaser

M “Magnolia cal ci um brom de plant” means the Dow
tangi bl e and intangi bl e assets that were designed or

constructed for use in the production of calciumbromde in or



near Magnolia, Arkansas, including but not limted to

excl usive, assignable rights to all proprietary technol ogy and
other proprietary business information solely dedicated to the
assets or the operation of the assets and nonexclusive rights
to all related proprietary technol ogy and ot her business
information not solely dedicated to the assets or the operation
of the assets. Unless Dow shall give its prior consent, which
Dow shall not withhold if the purchaser offers reasonable terns
and conditions, the exclusive and nonexcl usive rights descri bed
inthis Section II.M may be limted to the use of the
pertinent technol ogy or other business information in
connection wth the researchi ng, devel opi ng, engi neeri ng,
testing, manufacturing, or selling of brom des and brom nated
CBFs. Unless Dow shall give its prior consent, the
assignability of any such assignable rights described in this
Section II.M may be limted to an assignnment to any person who
IS a successor to the purchaser’s entire rights to the Magnolia
calciumbromde plant. As to any nonassignable rights
described in this Section II.M, Dow shall grant |icenses to
such rights, on the sane terns and conditions as the |icenses
conveying such rights to the purchaser, to any person who is a
successor to the purchaser’s entire rights to the Magnolia

cal ci um brom de pl ant.

N. “Person” neans any natural person, corporation,
association, firm partnership, or other business or |egal
entity.

O “Purchaser” neans a person obtai ni ng ownership of
assets pursuant to this Final Judgnent and any successor to, or
assignee of, all or substantially all of the assets obtained by

t he purchaser pursuant to this Final Judgnent.



P. “Qual ified purchaser” neans a prospective purchaser
for whomit is denonstrated to plaintiff’s satisfaction that:

(1) the purchase is for the purpose of conpeting
effectively in the production and sal e of
br om des;

(2) the prospective purchaser has the nmanageri al,
operational, and financial capability to conpete
effectively in the manufacture and sal e of
brom des; and

(3) the prospective purchaser can reasonably be
anticipated to operate the CBF business in a
responsi bl e and | awful manner.
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A The provisions of this Final Judgnment shall apply to
def endants, each of their successors and assigns, and all other
persons in active concert or participation with any of them who
receive actual notice of this Final Judgnent by persona
service or otherw se.

B. Except for Section IV.E., wth respect to prospective
purchasers, and Sections II.M, VIIl., IX, X, Xl., and XlI1I.
wWith respect to the purchaser, nothing herein contai ned shal
suggest that any portion of this Final Judgnent is or has been
created for the benefit of any third party, and nothing herein
shall be construed to provide any rights to any third party.

C. Each defendant shall require, as a condition of the
sale of all or substantially all its assets or stock, that the
acquiring party agree to be bound by the provisions of this
Fi nal Judgment.

|V

A Dow i s hereby ordered and directed to divest to a



qualified purchaser, if any, all of its direct and indirect
owner ship and control of the CBF business.

B. Dow may di vest |l ess than all of the CBF business but
only with the witten approval of the plaintiff. |In the event
that the plaintiff approves a sale to a purchaser pursuant to
this Section IV.B., such sale shall fully discharge Dow s
obligation to divest the CBF business under Section IV. A

C. The divestiture shall be made to the qualified
purchaser that offers the highest price for the CBF business.
The divestiture shall not be nade to Ethyl or to Great Lakes
Chem cal Corporation or to any division, subsidiary or
affiliate (including Arkansas Chemcals, Inc.) of Geat Lakes
Chem cal Corporation and shall not be nade, without plaintiff’s
perm ssion, to any other producer of brom des.

D. Until the divestiture contenplated by Section IV.A is
conpl et ed, Dow.

(1) my, at its option, operate all or part of the
CBF busi ness as a goi ng busi ness;

(2) shall take all steps necessary to assure that the
CBF business is fully maintained in operable
condition at the current capacity configuration;

(3) shall take all steps necessary to assure that
none of its proprietary technol ogy and ot her
proprietary business information specific to the
CBF business is transferred, or otherw se becones
known or avail able, to Ethyl or any other person,
except as provided in this Final Judgnent;

(4) shall take no steps, other than ceasing

operations, wth respect to the CBF business that



E
Dow shal | :

(5)

(6)

(7)

(8)

in any way woul d negatively affect the
purchaser’s ability to operate the CBF business,
regardl ess of any actual or possible negative

i npact on Ethyl’s or Dow s profits;

shal |l maintain and adhere to normal repair and
mai nt enance schedul es for the CBF business and at
| east preserve and adhere to such schedul es as

t hey existed on Decenber 1, 1986;

shall refrain fromaltering or selling any assets
of the CBF business, other than in the ordinary
course of business;

shall refrain fromtaking any action that woul d

j eopardi ze the sale of the CBF business as a

vi abl e conpetitor in any market in which it
participated in 1986;

shall not term nate or reduce one or nore current
enpl oynent, salary, or benefit agreenents for any
CBF-rel ated enpl oyees w thout prior approval of

plaintiff.

Subj ect to the provisions set out in Section |IV.F,

(1)

(2)

furnish to all bona fide prospective purchasers
who so request all pertinent information
regardi ng the CBF business and the advice,

assi stance and servi ces defendants shall provide
pursuant to Sections VIII. and | X D.

provi de such information to the plaintiff at the
time it furnishes such information to any ot her

per son;



(3) permt all bona fide prospective purchasers to
have access to Dow personnel who have had
responsibilities for any part of Dow s CBF
busi ness, and to make such i nspection of the
physi cal assets of the CBF business, and any and
all financial and operation records, docunents,
and information as nay be relevant to a
di vestiture under Section |IV.A

F. Dow may refuse to furnish or grant any prospective
purchaser access to the assets of the CBF business or to any
confidential or proprietary information relating to the CBF
busi ness, unl ess such person shall have executed an appropriate
confidentiality agreenent that shall prohibit such person from
di scl osing or using (except for purposes of evaluating the
acquisition of the assets to be divested pursuant to the terns
of this Final Judgnent, or unless such person purchases the
assets to be divested pursuant to the terns of this Final
Judgnent) any confidential information of Dow for a period of
ten (10) years fromthe date of the confidentiality agreenent.

\Y

A Oppenheiner & Co., Inc. shall act as a trustee with
full power and authority to carry out the divestiture ordered
in Section IV.A at such price and on such terns as are then
obt ai nabl e upon a reasonable effort by the trustee, subject to
the provisions of Section VI., and shall have such other powers
as the Court deens appropriate. Only the trustee, and not
def endants, shall have the right to effect divestiture under
Section IV. A, but defendants shall use all reasonable efforts
to assist the trustee in acconplishing a divestiture. Except

as permtted in the next sentence, Ethyl and Dow may not object
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to a proposed divestiture pursuant to this Final Judgnent, but
Et hyl and Dow may provide plaintiff wth any views or
information (in addition to information that the plaintiff my
request pursuant to Section VI.) that may be pertinent to
plaintiff’s evaluation of a proposed divestiture. Dow shall
not object to a sale by the trustee on any grounds other than

mal f easance. Any such objection by Dow nust be conveyed in

witing to the plaintiff and the trustee within fifteen (15)
days after the trustee has notified Dow of the proposed sale.

B. The trustee shall commence efforts to find a bona fide
prospective purchaser and to effect a divestiture imedi ately
after the date of the filing of the Conplaint in this civil
action. The trustee shall at all tines use its best efforts to
effect divestiture of the CBF business. Each defendant shal
pronptly notify the trustee of any contact it has had wth any
person that has nmade an offer or expressed an interest or
desire to acquire the CBF business together with full details
of the sane.

C. The trustee shall serve at the cost and expense of Dow
and shall account for all nonies derived froma sale of the CBF
busi ness and all costs and expenses so incurred. After
approval by the Court of the trustee’ s accounting, including
fees for its services, all renmaining nonies shall be paid to
Dow and the trust shall be term nated. The conpensation of the
trustee shall be based on a fee arrangenent providing the
trustee with an incentive based on the price and terns of the
divestiture and the speed with which it is acconplished.

D. The trustee shall have full and conplete access to the

personnel , books, records, and facilities of the defendants
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related to the CBF business, and Dow shall devel op such
financial or other information relevant to the CBF business as
the trustee may request. Defendants shall take no action to
interfere with or inpede the trustee’'s efforts to acconplish a
di vestiture.

E. In an effort to acconplish a divestiture, the trustee
shal | make known in the United States and el sewhere, by usual
and customary neans, the availability of the CBF business for
sale. The trustee shall notify any person making an inquiry
regardi ng the possible purchase of the CBF business that the
sale is being nmade pursuant to this Final Judgnment and provide
such person with a copy of this Final Judgnment and provide
such person with a copy of this Final Judgment. The trustee,
wi th defendants’ cooperation, also shall furnish to all bona
fide prospective purchasers who so request, and subject to
confidentiality assurances of the type specified in Section
IV.F., all pertinent information and inspections regarding the
CBF business. At the time it furnishes such information to any
person, the trustee shall notify plaintiff of the nane,
address, and tel ephone nunber of the person to whomthe
i nformati on was provided.

F. Thirty (30) days fromthe date of the filing of the
Conplaint in this civil action and every thirty (30) days
thereafter until a divestiture has been conpleted, the trustee
shall submt a confidential report to the parties and the Court
setting forth the trustee’s efforts to acconplish a
divestiture. |[If the trustee has not acconplished such
divestiture within one hundred and eighty (180) days after the
date of the filing of the Conplaint in this civil action, the
trustee shall thereupon pronptly file with the Court a report

12



setting forth: (1) the trustee’s effort to acconplish a
divestiture, (2) the reasons, in the trustee’ s judgnent, why a
di vestiture has not been acconplished, and (3) the trustee’s
recommendations. The trustee shall at the sanme tinme furnish
such report to the parties, which shall each have the right to
be heard and to nake additional recommendations consistent with
this Final Judgnent. The Court shall thereafter enter such
orders as it shall deem appropriate, which shall include
extending the termof the trustee’s appointnent if the trustee
is in active negotiations with a prospective purchaser or if
the Court finds that either or both of the defendants have
failed to conply with their obligations under this Final
Judgnent, or, in the alternative, shall include an order: (1)
deemi ng this Final Judgnent to have been fully conplied with by
the efforts made by the trustee through such date, (2) vacating
at the time of the order Sections IV., V., Vil., VIIl., IX and
Xl. of this Final Judgnent, and (3) vacating the remai nder of

this Final Judgnent two (2) years after the date of the order

VI

At least thirty (30) days prior to the schedul ed cl osing
date of the proposed divestiture pursuant to Section IV.A , the
trustee shall notify the plaintiff and defendants of the
proposed divestiture. The notice shall set forth the details
of the proposed transaction and, for each person not previously
identified who offered or expressed an interest or desire to
acquire any ownership interest in the CBF business, the nane,
address, and tel ephone nunber of that person together with ful
details of that person’s interest or desire to acquire such
ownership interest. Wthin fifteen (15) days after receipt of
notice of the proposed divestiture, the plaintiff may request

from defendants and the proposed purchaser additional
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i nformati on concerning the proposed divestiture. Each
def endant and the proposed purchaser shall furnish the
additional information requested fromit within twenty (20)
days of the receipt of the request, unless plaintiff shal
agree to extend the tinme. Until plaintiff certifies in witing
that it is satisfied that the proposed purchaser has provi ded
the additional information requested fromit, the divestiture
shall not be consummated. Wthin thirty (30) days after
recei pt of the notice or within fifteen (15) days after receipt
of the additional information from defendants and the proposed
pur chaser, whichever is later, unless defendants shall agree to
extend the tinme, plaintiff shall notify in witing defendants
and the trustee if it objects or does not object to the
proposed divestiture. |If plaintiff does not object, the
di vestiture may be consummated, subject only to Dow s right to
object to the sale under the provision in Section V.A.  Upon
objection by the plaintiff, the proposed divestiture shall not
be consummat ed unl ess approved by the Court. Upon objection by
Dow under Section V.A., the proposed divestiture shall not be
consummat ed unl ess approved by the Court. The one hundred and
eighty (180) day tinme period set forth in Section V.F. shall be
tolled fromthe time either the plaintiff or Dow files with the
Court such an objection to the proposed divestiture, until the
concl usion of any Court proceeding relating to such objection.
I n any such proceeding involving any objection by Dow, Dow
shal | have the burden of proof.
VI |

Nei t her defendant shall finance without the plaintiff’s

perm ssion all or any part of the purchase of the CBF business

pursuant to the divestiture.
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VI
A Not later than thirty (30) days after the closing date
of the divestiture, Dow shall take, at its own expense, all
steps, listed in Schedule 5 to this Final Judgnent, that it has
identified as of March 25, 1987, as actions to inprove the
operating efficiency of the Magnolia cal cium brom de plant at

the current capacity and product quality configuration.

B. Upon the request of the purchaser, Dow shall use its
best efforts to provide in an expedi ent manner, at any tine
within a period not to exceed four (4) years fromthe cl osing
date of the divestiture, such advice and engi neeri ng,
managenent and contracting services as the purchaser may seek
or specify in an effort to enhance the operational capabilities
(i ncluding capacity, efficiency and product quality) of the
Magnol i a cal ci um brom de pl ant.

C. Upon the request of the purchaser, defendants shal
use their best efforts to provide in an expedi ent manner, at
any time within a period not to exceed four (4) years fromthe
closing date of the divestiture, such advice and engi neering,
managenent and contracting services of defendants’ personnel
(specifically excluding the provision of equi pnent, nmachinery,
construction materials, supplies and other tangible property),
as the purchaser may seek or specify in connection with the
operation of the CBF business, with respect to any or all of
the foll ow ng:

(1) drilling production and reinjection brine wells;
(2) construction pipelines for transporting brine,
natural gas and waste materi al s;

(3) advising the purchaser in negotiating for and

15



obtaining certain property rights, including such
rights-of-way or easenents as may be reasonably
necessary for the construction and mai ntenance of
wel | s and pi pel i nes;

(4) constructing facilities for the treatnent,
st orage and di sposal of waste;

(5) constructing facilities necessary for the
pretreatnment of brine, including but not limted
to wel |l head equi pnent for separating brine from
hydrogen sul fide, natural gas or other mnerals,
a stripping facility, a sodium hydrosul fide
facility (or “NaSH unit”), an amne facility (or
“sweetener”), and pipes for carrying naterials to
and fromthe pretreatnent facilities.

D. Upon request of the purchaser, defendants shall use
their best efforts to make available, at a reasonable tinme and
pl ace and for a period not to exceed four (4) years fromthe
closing date of the divestiture, those CBF enpl oyees and ot her
qualified technical personnel enployed by the defendants to
assi st the purchaser in its efforts to operate and nmaxim ze the
profitability of the CBF business.

E. | f the purchaser elects to relocate the Magnolia

cal cium brom de plant to sone other |ocation, upon request of
the purchaser nade within three (3) years fromthe closing date
of the divestiture, defendants shall use their best efforts to
make avail able, at a reasonable tinme and place and until two
hundred (200) days follow ng the request, qualified technical
personnel to advise the purchaser on transferring and

reassenbl i ng the production equipnent. In the event that the
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pur chaser chooses to transfer the Magnolia cal ci um brom de
plant to sonme other |ocation pursuant to this Section VIII.E.,
and at the request of the purchaser, the tinme periods provided
for in Sections VIII.B., VIII.C., VIII.D., VIII.G and I X D
shall be tolled fromthe tinme the purchaser requests assistance
inrelocating the facility until such tine as the rel ocated

facility is operable, but the tolling shall not exceed one (1)

year.
F. The purchaser, at its option, may request advice,

assi stance or services under Sections VIII.C, VIII.D. and

VIII.E. fromeither or both defendants, and the purchaser in

all cases may enforce the obligations created by Sections
ViIITlI.C., Vi11.D., and VIII.E. against either or both
defendants, jointly or individually, except that neither
def endant may be required to engage the services of third
parties, hire enpl oyees, or develop or acquire new capabilities
to provide any such requested advice, assistance or services.
G | f, pursuant to the divestiture, the purchaser
acquires any assets of the CBF business that are |ocated in or
near M dland, M chigan, Dow shall use its best efforts, for a
period not to exceed one (1) year fromthe closing date of the
divestiture, to assist the purchaser in renoving such assets
fromMdland to a |location to be designated by the purchaser.
H. The purchaser nmay request advice, assistance or
services pursuant to Sections VIII.B., VIIl.C, VIII.D.
VIII.E. and VIII.G by providing notice to the defendant from
whi ch advi ce, assistance or services are requested at | east
twenty (20) days before the defendant nmust begin providing the

request ed advi ce, assistance or services. |In the event of an
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energency relating to the Magnolia cal cium brom de plant, the
defendants shall use their best efforts to provide the
request ed advi ce, assistance or services as soon as possible.
The total nunber of man-hours of advice, assistance and
services that the defendants may be required to provide under
Sections VIII.B., VIII.C., and VIII.D. to any purchaser other
than Dead Sea shall not exceed seventeen thousand (17, 000)
hours. |If the purchaser is Dead Sea, the total nunber of

man- hours of advice, assistance and services that the

def endants may be required to provide under Section VIII. shal
not exceed five thousand (5,000) hours. The advice, assistance
and services nmade avail able to the purchaser pursuant to
Sections VIll.B., Vill.C., ViIlI.D., VIIl.E. and VII1.G shall
be subject to the following limtations:

(1) the first two hundred (200) man-hours of such
advi ce, assistance and services shall be provided
at no cost to the purchaser;

(2) the remainder of such advice, assistance and
services shall be provided at cost, determned in
accordance with generally accepted accounting
pri nci pl es;

(3) if the purchaser is Dead Sea, any such advi ce,
assi stance and services, including the first two
hundred (200) man-hours, shall be provided at
fair market val ue;

(4) wth respect to CBF enpl oyees, the total nunber
of man-hours of advice, assistance and services
that the defendant may be required to provide

shal | not exceed fifteen thousand (15, 000) hours;
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(5)

(6)

(7)

(8)

(9)

wWith respect to CBF enpl oyees, six (6) nonths
fromthe date that any requested advice,

assi stance or services are first provided to the
purchaser, the defendants shall not thereafter be
required to provide the advice, assistance or
services of nore than three (3) CBF enpl oyees at
any one tine;

W th respect to persons other than CBF enpl oyees,
the total nunber of man-hours of advice,

assi stance and services that each defendant may
be required to provide shall not exceed two

t housand five hundred (2,500) hours;

ot her than CBF enpl oyees, no individual enployee
of either defendant shall be required to provide
advi ce, assistance or services for nore than
one-third (1/3) of the individual’s nornal
wor ki ng hours in any three (3) nonth peri od;

all such advice, assistance and services shall be
provided with the good faith belief that it is
sound, reliable and representative of current

t echnol ogy know to the defendant providing such
advi ce, assistance or services; however, such
advi ce, assistance and services shall be provided
w thout warranty of any kind, express or inplied;
any controversy concerning the cost (or with
respect to Dead Sea, the fair market val ue) or

t he nunber of man-hours of such advice,

assi stance or services shall be settled by

arbitration
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For each CBF-rel ated enpl oyee:

(1) no later than twenty (20) days before the closing
date of the divestiture, Dow shall identify the
enpl oyee to the purchaser and shall provide the
purchaser, on a confidential basis and as
permtted by law, with information disclosing the
enpl oyee’ s job description (if any), salary or
wages and ot her benefits, and any ot her
information that the enpl oyee may authori ze to be
di scl osed,;

(2) upon the request of the purchaser at any tine
within a period not to exceed ninety (90) days
fromthe closing date of the divestiture, Dow
shal | provide the purchaser with an opportunity,
during regular office hours, to neet in private
with the enpl oyee for the purpose of discussing
the purchaser’s potential hiring of the enployee,
and Dow shall encourage the enpl oyee to
participate in any such nmeeting with the
pur chaser.

J. As soon as practicable and in accordance with
applicable law, but no | ater than one and one-half (1 1/2)
years after the closing date of the divestiture, if the
purchaser maintains, or wwthin one (1) year after such closing
has adopted, a defined benefit plan that is qualified under
Section 401 (a) of the Internal Revenue Code of 1986 (“the
Purchaser’s plan”), Ethyl shall cause a transfer of assets from
the Retirenent Incone Plan for the Enpl oyees of Ethyl
Corporation and the Ethyl Corporation Retirenment Incone Plan
for the Hourly Enpl oyees at Magnolia, Arkansas (“the Ethyl

plans”) to the Purchaser’s plan. The anmount to be transferred
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shal | equal the portion of the Transferred Amount (as defi ned
in the Asset purchase agreenent) applicable to those CBF

enpl oyees who termnate their enploynent with Ethyl in order to
accept enploynent with the purchaser within ninety (90) days of
the closing date of the divestiture. No assets shall be
transferred, however, unless the Purchaser’s plan recogni zes
enpl oyee service with Dow prior to the closing date of the
divestiture for all purposes. |If the closing date of the

di vestiture occurs before the transfer of assets to the Ethyl

pl ans fromthe Dow Chem cal Conpany Enpl oyees’ Retirenent Plan
(“the Dow plan”), then in lieu of a transfer to the Purchaser’s
plan fromthe Ethyl plans, Dow shall cause the transfer to the
Purchaser’s plan of assets contenplated by this Section

VIIl1.J. The defendants, the Dow plan and the Ethyl plans shal
have no further obligations with respect to the CBF enpl oyees’
pensi on or other enployee benefits following a transfer of
assets fromthe Ethyl plans or the Dow plan to the Purchaser’s
plan in accordance with this Section VIII.J.

K. Et hyl shall only be required to disclose to the
purchaser proprietary technol ogy or other proprietary business
information pursuant to this Section VIII. if such technol ogy
or information relates to the assets included in the CBF
busi ness or if such disclosure is necessary for Ethyl to
fulfill its obligations under Section VIII.C , but nothing
herein shall be construed to require Ethyl to disclose
proprietary technol ogy or other proprietary business
informati on of persons other than Ethyl (except Dow) if Ethyl
is contractually bound not to disclose such technol ogy or

i nf ormati on.
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I X
A Et hyl is hereby enjoined from

(1) acquiring any direct or indirect ownership or
control of all or any part of the CBF business
wi t hout prior approval of the plaintiff;

(2) taking any action that would restrict the
purchaser’s reasonabl e access to all or any part
of the CBF business or any disposal facilities
used in connection with the operation of the CBF
busi ness;

(3) taking any action for the purpose of preventing
t he purchaser from constructing pipelines for use
in connection with the operation of the CBF
busi ness al ong the nost direct and reasonabl e
routes.

B. For each CBF enpl oyee and CBF-rel ated enpl oyee that
Et hyl may hire:

(1) Ethyl shall use its best efforts to nmake the
enpl oyee avail able to Dow, under such terns and
conditions as Ethyl and Dow nmay agree anong
t hemsel ves or, in the absence of such an
agreenent, as the Court may prescribe, for such
time and at such place as nmay be reasonably
necessary for Dow to fulfill its obligations
under Sections VIII.A and VIII.B.

(2) except for CBF-rel ated enpl oyees, prior to the
closing date of the divestiture, Ethyl shall not,
Wi t hout prior approval of the plaintiff,
relocate, offer to relocate, or suggest the

possibility of relocating the enpl oyee to any
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| ocati on ot her than Magnolia, Arkansas;

(3) no later than twenty (20) days before the closing
date of the divestiture, Ethyl shall identify the
enpl oyee to the purchaser and shall provide the
purchaser, on confidential basis and as
permtted by law, with information disclosing the
enpl oyee’ s job description (if any), salary or
wages and ot her benefits, and any ot her
information that the enpl oyee may authori ze to be
di scl osed,;

(4) upon the request of the purchaser at any tine
within a period not to exceed ninety (90) days
fromthe closing date of the divestiture, Ethyl
shal | provide the purchaser with an opportunity,
during regular office hours, to neet in private
with the enpl oyee for the purpose of discussing
the purchaser’s potential hiring of the enpl oyee,
and Ethyl shall encourage the enpl oyee to
participate in any such nmeeting with the
pur chaser.

C. Et hyl shall take all steps necessary to assure that:

(1) it does not receive, except as a result of arms
| ength bargaining with the purchaser conducted
after the divestiture has been acconplished, any
proprietary technol ogy or other proprietary
busi ness information specific to the CBF
busi ness, other than the technol ogy and ot her
information that Ethyl may al ready have received
prior to February 13, 1987,

(2) no proprietary technol ogy and ot her business
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information specific to the CBF business that
Et hyl may have received prior to February 13,
1987, is further dissem nated within Ethyl or
used to conpete with the purchaser of the CBF

busi ness.

D. Upon the request of any purchaser other than Dead Sea,

Et hyl shall enter into a supply agreenment with the purchaser.

The ternms of the supply agreenent shall be subject to the

plaintiff’s approval, and shall include the follow ng

provi si ons:

(1)

(2)

a provision obligating Ethyl, for a period not to
exceed three and one-half (3 1/2) years fromthe
closing date of the divestiture, to provide, at
the I ocation of the Magnolia cal cium brom de

pl ant as of April 14, 1987, fromthe devel oped
and undevel oped portions of the brine field held
by Dow as of the date of consummati on of the
Asset purchase agreenent, all of the purchaser’s
requi renents of pretreated brine ready for use in
t he purchaser’s production of brom des, except
that, in any cal endar year or portion thereof,

Et hyl need not provide nore pretreated brine than
t he purchaser would require if it were to operate
t he Magnolia cal ci um brom de plant at

approxi mately sixty (60) percent of the original
desi gn capacity;

a provision obligating Ethyl to convey to the
purchaser the disposal property for the

consi deration of $10.00, with the provision that,
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(3)

Wi thin ninety (90) days after either the

term nation of the supply agreenent or the
purchaser’s permanent abandonnment of the disposal
property for use in the disposal of spent brine,
whi chever is the first to occur, the purchaser
shal | convey and Ethyl shall purchase the

di sposal property, together with such

i nprovenents as pipelines, but specifically

excl udi ng hol di ng ponds or any inprovenents

| ocated on the real property listed on Schedule 6
to this Final Judgnent that the purchaser may

el ect to convey, on equivalent terns and
conditions as the property was conveyed to the
pur chaser and for the consideration of $10.00
plus the | esser of (a) the cost of such

i nprovenents to the purchaser | ess depreciation
or (b) the reasonabl e repl acenent cost of

i nprovenents of like utility |ess depreciation
(both as determ ned in accordance with generally
accepted accounting principles) of any

i nprovenents that the purchaser elects to convey
to Ethyl, except that Ethyl shall not be required
to purchase any property or inprovenents that are
at the tinme of the proposed conveyance

contam nated as determ ned in accordance with, or
not operable in conformance with, all applicable
federal and state environnmental |aw

a provision obligating Ethyl, for a period not to
exceed nine (9) nonths fromthe closing date of
the divestiture, to provide all of the

purchaser’s requirenments of cal cium brom de,
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sodi um brom de and zinc brom de for resale (and
not for storage or inventory accumul ation) by the
pur chaser;

(4) a provision that the supply by Ethyl of
pretreated brine and brom des pursuant to
Sections I X.D. (1) and I X.D.(3) shall be at cost,
as determ ned in accordance with generally
accepted accounting principles, such cost to be
i nvoi ced nonthly by Ethyl, upon terns of paynent
of net ten (10) days, with interest charged
agai nst del i nquent amounts at five (5) percent
per annum above the Federal Reserve Di scount Rate
at the time of the delinquency;

(5) a provision stating that in the event of a breach
by either party of any of its obligations under
the supply agreenent, in addition to actual
damages, the damaged party shall be entitled to
any other appropriate relief, such as the right
of specific performance;

(6) a provision stating that any controversy between
Et hyl and the purchaser relating to the
performance of Ethyl’'s or the purchaser’s
obl i gations under the supply agreenent shall be
settled by arbitration.

X
A The purchaser of the CBF business nust consent to be
bound by the provisions of this Final Judgnent.
B. | f the purchaser acquires the disposal property, the

purchaser shall nake a reasonable effort to enter into an
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agreenent with Ethyl providing for the use of the disposal
property (including any inprovenents thereto) in coordination
with the operation of the devel oped and undevel oped portions of
the brine field held by Dow as of the date of consummati on of
the Asset purchase agreenent, except that the purchaser shal
not agree to use the disposal property in a manner that: (1)
conflicts with federal or state environnental |aw, (2) would be
nore costly than the purchaser’s m ni mum cost of conpliance
with all federal o state laws if the property were used in the
absence of an agreenent; or (3) would otherw se i npose any
limts on the purchaser’s production of brom des.

C. In the event of a divestiture, Ethyl and the purchaser
each shall exercise reasonable efforts in the operation of its
respective business in and around the Magnolia, Arkansas area
to mnimze disruption to the physical operation of the other’s
busi ness in and around such area, provided, however, that this
Section X.C. shall not be construed to inpose any obligations
or to inmmunize any conduct that mght in any way reduce
conpetition between Ethyl and the purchaser or tend to
frustrate acconplishnment of any other purposes of this Final
Judgnent .

D. Et hyl and the purchaser of the CBF business nust
consent to the inclusion of nutually enforceabl e covenants
running with the real property listed in Schedule 6 to this
Fi nal Judgnment, such covenants to be enforceabl e by Ethyl
(which for purpose of the covenants shall include any
successor to, or assignee of, all o substantially all of the
Magnol i a, Arkansas, assets conveyed to Ethyl under the Asset
purchase agreenent) or by the purchaser, to the effect that:

(1) if the purchaser proposes to convey such property

to a bona fide purchaser who does not intend to
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(2)

use the property in connection with the
researchi ng, devel opi ng, engineering, testing,
manuf acturing or selling of brom des, the
purchaser shall give Ethyl the right to acquire
the property by neeting or exceeding the

provi sions of the offer that the purchaser
proposes to accept;

i f the purchaser noves the Magnolia cal ci um
brom de plant fromits location at the date of
consunmati on of the Asset purchase agreenent to
anot her | ocation and does not intend to use the
real property listed in Schedule 6 in connection
w th operations of a chem cal manufacturing
facility in the Magnolia, Arkansas, area, and if
Et hyl conducts at the tine of the nove any
operations on the Magnolia, Arkansas, real
property conveyed to Ethyl under the Asset
purchase agreenent, the purchaser shall sell to
Et hyl and Ethyl shall purchase fromthe purchaser
the real property listed in Schedule 6, together

wi th any remaining inprovenents thereon that have
related to the operation of a chem cal
manufacturing facility, at the fair market val ue
of such property based upon the average of three
(3) appraisals, of which one appraisal each shal
be obtained by Ethyl and the purchaser, and the
third provided by an appraiser nutually
acceptable to the first two appraisers; provided,
however, that Ethyl shall not be required to

purchase such property if at the time of the
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ent er

A

proposed conveyance to Ethyl the property is
contam nated as determ ned in accordance with, or
not operable in conformance with, all applicable
federal and state environnmental |aw.

Xl

At the time of the divestiture, the defendants shal

into a reasonable arbitration agreenment with the

pur chaser concerning controversies to be settled by arbitration

pursuant to this Final Judgnent. The agreenent shall provide

t hat :

or

B
Et hyl ,

(1)

(2)

(3)

(4)

any arbitration shall be governed by the Federal
Arbitration Act, 9 U S.C. § 1, et seq.;

any controversy to be settled by arbitration
shall be submtted to the Anerican Arbitration
Associ ati on;

any such controversy shall be settled by
arbitration in accordance with the Comerci al
Arbitration Rules of the Anerican Arbitration
Associ ation, and the Expedited Procedures of the
Commercial Arbitration Rules shall be foll owed at
| east with respect to the requirenments for

noti ce, appointnment of the arbitrator, and the
time period (after the conclusion of any
hearings) in which the arbitrator nust nmake an
awar d;

any award nade pursuant to any arbitration shal
be final and binding on the parties to the

arbitration

When any controversy is submtted to arbitration, Dow

whi chever is a party to the arbitration, shal
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pronptly notify plaintiff in witing of the controversy being
arbitrated and shall pronptly serve a copy of the final award
on plaintiff.

Xl

For the purpose of determining or securing conpliance with
this Final Judgnment, and subject to any legally recognized
privilege, fromtine to tine:

A Duly authorized representatives of the Departnent of
Justice shall, upon witten request of the Attorney General or
of the Assistant Attorney Ceneral in charge of the Antitrust
Di vi sion, and on reasonable notice to any defendant or to the
purchaser made to its principal office, be permtted:

(1) Access during the office hours of such defendant
or purchaser to inspect and copy all books,
| edges, accounts, correspondence, nenoranda, and
ot her records and docunents in the possession o
under the control of such defendant or purchaser,
who may have counsel present, relating to any
matters contained in this Final Judgnent; and

(2) Subject to the reasonabl e conveni ence of such
def endant or purchaser and w thout restraint or
interference fromit, to interview officers,
enpl oyees and agents of such defendant or
purchaser, who nmay have counsel present,
regardi ng any such matters.

B. Upon the witten request of the Attorney CGeneral or of
the Assistant Attorney General in charge of the Antitrust
D vision made to any defendant or to the purchaser’s principal
of fice, such defendant or purchaser shall submt such witten

reports, under oath if requested, with respect to any of the

30



matters contained in this Final Judgnent as may be requested.

C. No i nformati on or docunents obtained by the neans
provided in this Section XlI. shall be divul ged by any
representative of the Departnent of Justice to any person other
than a duly authorized representative of the Executive Branch
of the United States, except in the course of |egal proceedings
to which the United States is a party, or for the purpose of
securing conpliance with this Final Judgnent, or as otherw se
required by | aw

D. If at the tinme information or documents are furnished
by a defendant or purchaser to plaintiff, such defendant or
purchaser represents and identifies in witing the material in
any such information or docunents to which a cl ai mof
protection may be asserted under Rule 26(c)(7) of the Federal
Rul es of Civil Procedure, and said defendant or purchasers marks
each pertinent page of such material, “Subject to claimof
protection under Rule 26(c)(7) of the Federal Rules of Cvil
Procedure,” then ten (10) days notice shall be given by
plaintiff to such defendant or purchaser prior to divulging
such material in any |egal proceeding (other than a grand jury

proceedi ng) .

X1
Jurisdiction is retained by this Court for the purpose of

enabling any of the parties to this Final Judgnent to apply to
this Court at any tinme for such further orders or directions as
may be necessary or appropriate for the construction of
carrying out this Final Judgnent, for the nodification of
any of the provisions hereof, for the enforcenent of conpliance
herewi th, and for the punishnment of any violation hereof.

X'V
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This Final Judgnent will expire on the tenth anniversary of
its date of entry.
XV

Entry of this Final Judgnent is in the public interest.

/s/
UNI TED STATES DI STRICT JUDGE

Dat ed: August 12, 1987
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SCHEDULE 1
DESCRI PTI ON OF CRONE OPTI ON

DESCRI PTI ON SURFACE ACRES OMNED BY
TRACTS SUBSECTI ON SECTION TOMSHI P RANGE o SARAI CRONE S. T. CRONE, LTD.
( Sout h) (West)

1 NW NE 6 17 22 CoL .- 31.133(A)
less 8.867 Ain E %

2 SW NE 6 17 22 CcaQL -- 40

3 W1/ 2. SE 6 17 22 COL -- 80

4 N 3/4 NE. SE 6 17 22 CoL -- 24.651(A)
| ess 5.349 A NE cor.

5 NE. SW 6 17 22 CaQL - - 40

6 S 1/2. SW 6 17 22 CaQL -- 80

7 NE 1/ 4 7 17 22 CcaQL - - 160

8 S 1/ 2. SE 7 17 22 CcaQL 80 --

9 SE. SW 7 17 22 CcaQL 40 --

10 W1/ 2. SW 7 17 22 CcaQL 80 - -

11 NE. NW 7 17 22 CcaQL - - 40

12 W1/ 2. NW 7 17 22 CcaQL 80 - -

13 W1/ 2. N\W 8 17 22 COL 80 --

14 NE. NW 8 17 22 CoL 21.583(A)
| ess 18.417 A NE cor.

15 SE. NW 8 17 22 CcaQL 40 --




TRACTS SUBSECTI ON SECTION TOMSH P RANGE CO SARAI CRONE S.T. CRONE, LTD.
( Sout h) (West)

16 NW NW 17 17 22 COL 40 --
17 N 1/ 2. NE 18 17 22 COL 80 --
18 SW NE 18 17 22 CCaL 40 --
19 E 1/2. SW 18 17 22 COL -- 80
20 NE. NW 18 17 22 COL 40 --
21 SE. N\W 18 17 22 CCL 40 --
22 W1/ 2. NW 18 17 22 COL 80 --
23 E 1/2. NE 12 17 23 CCL 80 --
24 SW NE 12 17 23 LAF 40 --
25 NW NE 12 17 23 LAF 40 --
26 SE. SE 12 17 23 CCL 40 --
27 SW SE 12 17 23 LAF 40 --
28 NE. NE 12 17 23 CCL 40 --
29 W1/ 2. NE 13 17 23 LAF 80 --
30 NE. SE 13 17 23 CCL 40 --
31 SE. SE 13 17 23 COL 40 --
32 W1/ 2. SE 13 17 23 LAF 80 --

33 NE. SW 13 17 23 LAF 40 --




DESCRI PT1 ON SURFACE ACRES OMNED BY

TRACTS SUBSECTI ON SECTION TOMNSH P RANGE CO SARAI CRONE S.T. CRONE, LTD
( Sout h) (West)
34 SE. SW 13 17 23 LAF 40 - -
35 NE. NW 24 17 23 COL 40 - -
36 5 A NE corner SW NE 24 17 23 CaQL -- 5
37 E 1/ 2. SE 20 17 22 COL -- 80
Subt otal of Acreage, nore or |ess iééijééé éébj}éh
38 Omed by Magnolia Minicipal Water Systens (A) 18. 417 14. 216
Total Acreage, nore or |ess 1400. 000 675. 000
Foot not es:

COL neans | ocated in Colunbia County, Arkansas
LAF nmeans |ocated in Lafayette County, Arkansas _ o
(A) neans bal ance of 40 surface acres owned by Magnolia Minici pal Water System



PERSONS VHO OWN THE CRONE OPTI ON

S. T. Crone, Ltd.

c/o John T. Crone

351 Terrell Road

San Antoni o, Texas 78209

Cronest, Ltd.

c/ o Wodward, Kinard and Epl ey
118 E. Cal houn Street

Magnol i a, Arkansas 71753

Cynthia and Steve Brown
366 Jefferson Street
Nat chi t oches, Louisiana 71457

Jose Amaya, Attorney-in-Fact
for Sylvia T. Amaya and
Mari o Amaya

c/ o Cynthia Brown

366 Jefferson Street

Nat chi t oches, Loui siana 71457

Roberta Q Evans
1 Mel born Place
Vi cksburg, M ssissippi 39180

Rosemary Sorrels Col e and
Wlliam$S. Cole

1961 Bayou Drive

Shreveport, Louisiana 71102

Sanuel S. Sorrels and
Margi e Day Sorrels
c/o Rosemary S. Cole
1961 Bayou ive
Shreveport, Louisiana 71102

Tom Sorrel s/ Laverna Sorrels
c/o Rosemary S. Col e

1961 Bayou ive

Shreveport, Louisiana 71102
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Enpl oyee Nane

W
D.

norreg rmserepe

Menzel , Jr.

Al dri dge
Shenmas
Tayl or
For d
Mbor e
Sout er
Goddard
Yat es
Col ten
G ant
Henry
Jones
Wool ey
Hughes

SCHEDULE 2
CBF EMPLOYEES

Posi tion

Superi nt endent _
Oper ati ons Supervi sor

Sr. Process Engineer

Engi neer

Gen. Mai ntenance Techni ci an
Gen. Mai ntenance Techni ci an
General Technici an

General Technici an

General Technici an

Unit Technici an

Unit Technici an

Unit Technici an

Unit Techni ci an

Unit Technici an

Producti on Cerk



Nane

Ri chard Al ken
E. H Beadle
John Bel | eau
Paul Cicio
Roger Dani el s
D. W Evans
Mari |l yn Hanover

John Kal vi ns
John Krokosky
Nancy Lindl ey
J. F. Lynn

Ed Newl 1 n

Chuck Pei

T. C Perilloux
Paul |. Reis

Ji m Snyder
Gordon Thonpson
J. C walling

SCHEDULE 3
CBF- RELATED EMPLOYEES

Posi tion

M dl and Cal ci um Brom de Pl ant Supt.

Reservoir Engi neer

| ndustry Sal es Manager

Mar ket i ng Manager

Commercial Director

Mod V

M dl and Zinc Brom de and Sodi um
Brom de Pl ant Supt.

Devel opnent Chem st

Devel opnent Chem st

Product Marketing Manager

Proj ect Manager

Sr. Sal es Speci al i st

Techni cal Service and Devel opnent

Magnol i a Site Manager

Proj ect Manager

District Sal es Manager

Sal es Speci al i st

Proj ect Manager



SCHEDULE 4
DI SPOSAL PROPERTY

The cased hol e equiPped for brine injection known as the

Parham No. 1 Well, located in the NE 1/4 NW1/4, Section

ﬁfk Townshi p 17 South, Range 21 West, Col unbia County,
ansas.

The cased hol e equiPped for brine injection known as the
Whitehead No. 1 Well, located in the SW1/4 SE 1/4, Section
2}kTomnsh|p 17 Sout h, Range 21 West, Col unbia County,

ansas.

The cased hol e equi pped for brine injection known as the

Dow Fee No. 1 Well, located in the SW1/4 NE 1/4, Section

i?k Townshi p 17 South, Range 21 West, Col unbia County,
ansas.



SCHEDULE 5
STEPS TO BE TAKEN BY DOW TO | MPROVE THE OPERATI NG
EFFI CI ENCY OF THE MAGNOLI A CALCI UM BROM DE PLANT
AT I TS CURRENT CAPACI TY AND PRODUCT QUALI TY CONFI GURATI ON
Repack the bottom section with one-inch packing.
Redesign the air inlet sparger for better distribution.

Connect additional chlorine entry point in the md-section
at the bottom packi ng.



SCHEDULE 6
REAL PROPERTY REFERENCED | N SECTI ONS | X AND X OF FI NAL JUDGVENT*

AREA C

PT. OF THE SW1/4 NE 1/4 OF SECTI ON 18,
TOMSH P 17S; RANGE 21W COLUMBI A COUNTY, ARKANSAS

Descri bed as:

Commencing at the Northeast corner of said Section 18, run S-0°41'W
1715.58"; thence run N-89°23'W- 1420.32' to the point of beginning;
thence run S-0°37'W- 393.08'; thence run N-89°23 W- 296.48"; thence
run N-0°37'E - 393.07'; thence run S-89°23'E - 296.49' to the point of
begi nni ng, containing 2.68 AC.

AREA D

PT. OF THE NW1/4 SE 1/4 AND SW1/4 NE 1/4 OF SECTI ON 18,
TOMSH P 17S; RANGE 21W COLUMBI A COUNTY, ARKANSAS

Descri bed as:

Commenci ng at the Northwest corner of the NW1/4 SE 1/4 of said
Section 18, run N-89°53'E -583.88" to the point of beginning; thence
run S-70°49'E -175.00'; thence run S-19°11 W- 550.00"; thence run
N-70°49' W- 175.00'; thence run N-19°11'E - 550.00'; to the point of
begi nni ng, containing 2.21 AC

*Surveys for the real property described in Area C and Area D were
Rgrforned on March 12, 1987, by Crisp Surveying Service, P.O Box 812,
gnolia, Arkansas 71753.



