FORE!GN CLAIMS SETTLEMENT 'coumssr
~ |OF THEUNITED STATES

- Iumzmﬂmovmz(k. f

' THE ‘FATRBANKS COMPANY

nnder,_the Internatlonal Clalms Settlement
' Act of 1949. asamended_

- PROPOSED DEC SION‘

88»(19iJ)] the Commi981@n is glven Jurlsdlction over cla ms-

vproperty me@ns any property9 rlght or
lncluding any: 1easeh®1d interebt9 ‘and
"*‘the Government of Cub@ or. by enter~




fﬁbthe Commlss1on have any record Of any :,{‘

-vg.s‘s_'e_rted loss.

"“The;CEmmiésioh héérheldg:hGWever'

‘iStates nati nals, Clalmmn

”preferred Stock outstandlng,i

d;respectively‘b gnatlgnals of

 f May 1967‘ the year a clalm of loss was filedbw1th £




November
_'December} 155




' ff1mp1ementat10n thereof w1th respect to the rlghts @f the clalmant hereln,

gwas not in reallty a legltimate exerc1se of snverelgn authorlty to regu=‘unf*
'¥3'1ate fore1gn exchange but constltuted an 1ntervent10n by the Government
i of Cuba 1nto the contractual rlghts of the clalment whlch resulted ‘in’

:the tak1ng of Amerlcan=owned property w1th1n the meanlng of Sec=;dg“félf.9“*’

ftlon 503(a) of the Act.; (See Clelm of The Schwarzenbach Huber Comp@;zg$

= flclalm No. CU 0019 25 'FCSC - Semmnn° Rep, 58 [Ju1y=Dec, 1966] )

Accordinglyg in the 1nstant clarm the C@mmdﬁs1©n flnds tnat claimant"s:ﬂ'

\f?,%property was Iost as a result of 1ntervent1@nﬁby the ‘6o

'_that 1n the absence of evidence to the contrery9 the loss @ccurred

i “ON _j;» ‘ AS T@’
- February 24; 1960 $ 3 135 09_'; PR
i .March 25, 1960 - = 2, 054,06 . - -
o April 8 1960 S 253,460
S July 6, 1960 T v2,759,86 -

P July. 12 1960 “;’=; "~ 660,64

~ . November 11, 1 o 6,076,57

j§ e g $14 939.68

4”:;the days fol]@W1ng cnllectlon by the Cuban cnllectlng banks,difdﬁ".

The C@mmISSIOn has deCIded that “An certlftcatlon of losses on clalms i

termined pursuant to Tltle V‘of the Internatlonal Clalms Settlement Act .»V

t'3of 1949 -as amended 1nterest should be 1nc1uded at the rate @f 6.'p

'i'annum from thevdate @f loss to the date of settlement (see Clalm of L1s

14ijorEorat10n9 FCSC Clalm Noo CU 06&4)9vand 1n the 1nstant cage. it 1s jﬁ:*ﬁ!

g _S®~ordered

ou-3755




-.upljDated at Washington D. €.

 Commission of the validity and amounts of such claims. Section

GERTIFICATION OF LOSS

. Slxty~E1ght Cents ($14 939 68) w1th 1nterest thereon at 6% per annum

- from the respect1ve dates of loss to the date of sett"”

~ and. entered as the Proposed
L Declslon of the CQmm1381on o

Lamey Freidbers, Comlssloner

i The statute does not, prov1de for the payment of clalmsfagalnst th
. Government of Cuba. -Provision is only mdde:for ‘the determdnatlon:b:;t

~ the statute specifically ‘precludes’ ‘any authorlza n for appro

" for payment of these claims. The Commission is ¥ qulred to ce
j'ifxndlngs to the. Secretary of State for possible use’in’ future neg:
;’thh the Government “of Cuba e , : -

’NOTICE': Pursuant to the'Reéulatlons of the CommlsS1on,z1f'no’object




