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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

IN THE MATTER OF THE CLAIM OF

Claim No.-CU~=3658

LOUIS F, BUSITS o , .
Decision No.CU 2911

Under the International Claims Settlement
Act of 1949, as amended

PROPOSED DECTSION

This claim against the Government of Cuba, under Title V. of the
Internstional Claims ‘ée’c-tl‘ement Act of 1949, as émended 5 WaS pre:sen‘b?(% |
by LOUIS F. BUSITS in the-amo‘un’c of $120.00 a,nd\is' based,'upon: the |
asserted 1oés.suspained in cdnne%tiop wiﬁp Phe anership of commen
stock interest in Cla. Azucarera Vertiéntes»Camagﬁe& de Cubé, Claimanq
has been a nati?nal of the\UniEed States.since birth. |

Under Title V of the Internstional Claims Setflﬁment Act of'l9h9
ﬁ8 Stat. 1110 (1964), 22 U.S.C. §§1643-1643k (1964), as amended, T9 Stat,
988 (1965l7y,the Commission is given jurisdiction over claims of nﬁpionals
of the United States against the Govern%ént of Cuba., 'Sgction_503(a) of t@é
Act provides that thq Comnission shall receive‘and-detegmine in accordance
wit?-applicable supstantive law, including @hternatiopal law, the ?mount
and validity of claims by nationals of the United States against\the
Government of Cubakarisinﬁ since Jaﬁuary 1, 1959 fof
losses resulting from the natipnalizaﬁion, expro-
priation, intervention or othey  teking of, or
special measureS“directed.ggainqt property, in-=
cluding sny rights or interests therein owned

wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502(3) of the Act provides:

| The term 'property' means any property, right
or interest inecluding any leasehold interest,
and de@ﬁ» owed by the Government of Cuba. or by
enterprises which have been nationalized, expro-
priated, intervened, or taken by the Government
of Cubs, end Hebts which. are & charge on prdperty'
which hes been natlonalized, expropriated, inter-
vened, or taken by the Governmenﬁiof Cuba, .

On the basis of evidence of record, the Commission finds that claim-
ant ig, and since prior to August 6, 1960, has been the owner of 10 shares
of common stock of Cia. Azucarers Vertientes-Camaguey de Cuba (Vertientes=
Camaguey Sugar Company of Cuba). The stock in question is represented
by certificste No. M4800.

- The r%cord discloses that Cla. Azucarera Vertientes Camaguey de Cuba

\
was listed as nationalized in Resolution No, 1 (pursusnt to Law 851),
: \
;pmibnshea in the Cuban Offiéia]\._ Gazette on August 6, 1960. This corpora-
tion\was organlzed under the laws of Cuba and does not qualify-as a
corporate "national of the United States" defined under Section 502(1)(B)
of theyAct as & corporstion or other legal ent%ty organized under the laws
\ . .

of the United States, or suy State, the District of Columbia or the Common-

weglth of Puerte Rico, whose pwnership is vested to the extent of 50 per
\

centun or moreyin natural persons who are citizens of the United Stateg.

In this type of situabion, 1t has been held prgviously thet a stockholdey
in such a corporation is entitled to file a .claim base@ upon the stock
X i

in quest%on which repregents an ownership interest in the assets of a

mat%o?alize&_entewprise within the purview of Section 502(3) of the Act,
‘ \ ‘

(See Clain of Parke, Davis & Company, Claimi No. CU~0180, 1967 FCSC Ann.

Rep. 33).

In determining the value of ths iqﬁerest owned by cleimant in Cia.
Azvcarers Vert%emt§s=0amague¥ de Cubs, the Commissidn has consi@ered
the appraisals by Parajon ekHijo, balance sheets for the years 1957, 1958,

1959 and 1960, the esnnusl reports to stockholders for those years, and
¥ \ A
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other evidence of record submipted by the Company. On the basis of the
entire record, the Commission conClud@slthat the dollar loss sustained

by Cia. Azucargra Vertientes-Camaguey pn August 6, 1960, was $66,990,148.48,
and the loss per share for e%ch-of‘thp 1,443,921 shares of comuon stock

was $46.3946.

Accordingly, in the instant claim, the Commission findg that clalment
as holde:)?f shareg of common stock of Cia, Azucarera Vertientes~0amaguey
de Cuba suffer&d s lOfS in the amount of $463.95 withi? the meaning of
Title V of the Act, as a result of the nationalization of Cisa. Azucarera

N

Vertientes=Camaguey de Cubé by the Government of Cuba on August 6, 1960,

(See Claim of Ruth Anns Haskew, Claim\No, CU-0849.)

It will be noted that the total amount of loss found herein is in
-excess of the gmount asserted by claim@ntf However, in de?erm@ning.the
amount of loss sustainedﬁ,th? Commission is not bound by any lesser or
greaten amounts vhich may be asserted by claimant as the extent thereof.

The Commission has degided that in certifigation of losses on clsims
determined purguant to Title V of the Intgrnational Clainms Settleqent Act
of 1949, as smended, igterest should be includéd at the rate of 6% per
 anmum from the dste of loss to the date of settlement. (See Claim of

Lisle Corporation, Claim No. CU-06kk.)

Accordingly, the Commission condgludes that the amount of loss sus-
tained shall be increased by interest thereon at the rate of 6% per
annum from August 6, 1960, the date of loss,.to the date on which

3 L

provision are masde for the settlement thereof.
J .
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CERTIFICATION OFLSS e

The Commission certifies that LOUIS F.‘BUSiTSj ‘Tffiédfﬁetga‘a loss,

as a result of actions of theICovernmeﬁt of éﬁEQ;AWiﬁﬂi; tﬁkT%éO@é,.
of Title V of the Internatiénai Claims Séttleﬁeqﬁ;A?fféffi9ﬁ§;fés- _

‘ended, in tHe amount of Four Hundred Sixty?T;ﬂi?-é'g,,Dqll_.a;rfs::énd Vl\Tine’lcy-Five Cenw
($ 463.95 ) with interest at 6%’per‘annum'ffo@ﬁégéﬁgtbﬁﬁzlgﬁpAib:the

date of settlement.

Dated at Washington, D. C., S Qﬂ;ﬂ F'} 7; T :

and entered as the Proposed -A{i". Y w:{?? Vi ?(A

Decision of the Commission -f:xfﬁféz-‘ff@} : // TN Dy
' beonard V. B..Sutton, Chairmen _ =
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NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;

. accordingly, no payment should be made until elaimant éstablishes
retention of the securities for the loss heré certified.

The statute does not provide for the payment 6f claims against
the Govérmment of Cuba. .Provision is only made for the determination
by the Commission of the validity and amounts of such claims,
Section 501 of the statute specifically precludes any authorization
for ‘appropriations for payment of these claims. .The Commission is
required to certify its findings to the Secretary of- State for
possible use in future negotiationS'withfthe-quérﬁmgnf*of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections

‘are filed within 15 days after service or'redeipt-of-notiqe of this Pro-

‘posed Decision, the decision will be entered as the Final Decision of
. the Commission upon the expiration.of 30:days after such service or re-

ceipt of notice, unless the Commission otherwise otders. - (FCSC Reg.,

45 C.F.R. 531.5(e) and (8), as ameidéd, 32°Féd. Reg. 412413 (1967):)




