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THE ]~ATTER OF THE CLAIM OF

Claim No.CU-3658

LOUIS F o BUSIT S

Under the International Claims Settlement
Act of 1949. as amended

PROPOSED D~! SION

This claim againsl the Government of Cuba, under Title V of the

Interna%ion~l Cl~ims Settlement Act of 19~9~ as amended, was preeen~

by LOUIS F. BUSITS in the amount of $120o00 and is based upon the

asserted loss sustained in connection witch the ownership of common

stock iuterest in Cia. Azucarera Vertientes~Cam~guey de Cuba. Claimant

has been a national of the~United States since birth.

Under Title V of the International Claims Settlement Act of 1949

~8 star° lllO (1964), 22 UoSoCo §§1643-1643k (1964), as amended, 79 Stat.

988 (1965)J~ the Co~nis~ion is given jurisdiction over claims of nationals

of the United States against the Government of Cuba° Section 503(.a) of the

Act provide~ that th~ Con~ission shall receive and determine in .accordance

~ith applicable substs~r~tive law, including international law, the amount

and validity of claims by nationals of~ the United States against the

Government of Cuba ~ri~ing since January l, 1959 for

losse~ resulting from the nationalization, expro~
priatlon~ intervention or othe~ ~taking of, or
~pecial n ~sures directed against property, in
cluding, an~~ rights or int~e~ests therein owned
~holly or pa~ially~ directly or indirectly at
the tine by n~tionals of the United Stateso



Section 50~(2) ~of the Act provides:

The term ’property’ means any property, right
or interest including any leasehold interest,

and~ ~ ~de t owed by the Government of Cuba¯ or ~by
enterprises ~hich ha~e been nationallzed, expro-
prlated~ .intervened, or taken by the Go~rnme~%
of Cuba. e~d ~ebt~ ~hich. are. a charge on pre~ert~
which h~ been natlon~lize~,, exgropriated, inter-
vened,, or t~ken by the Governmen~i of Cuba~

On the b~i~ of evidence of record~ the Commission finds that c.!elm.

~n~i is, and ~ince prior to August 6~ 1960, h~s been the o~Jner of i0 shares

of common ~tock of Ciao Azuc~rera Vertlentes-Camaguey de Cuba (Vertientes-

Camaguey Sugar Conpany of Cuba)o The ~teck in question is re~resented

by certificate .No. M4800o

The~ r~cord discloses that Ci~o Azucarera Vertientes Cam~guey de Cuba

w~s list~d .as nationalized in Resolution. No. 1 (pursuant to

p~blished in[th~ Cuban Offleial[. Gazette on August 6, 1960o This cor~er~-

tio~ was orga~zeo~ under the la~s of Cuba aad does not qualify~as

corporate ~nationa] of the United States" defined under Section 50~(1)(B)

of the)Act a.s a~ co~oration or other legal enti~ty organized under the laws

of t~4e Uni$~d State~ or State, the District of Columbia or the Common-

wealth of Puert9 ~ico~ whose p~ner~hlp is v@sted to the extent of 50 per

cer~t~_~ or more~in ~q~t~ez~al per~on~ who are citizens of the United State~.

In this type of ~ituat!on~ it has been held prelV!ously that a stockhelde~

in ~uch a corpor~t±on is entitled to file a claim base8 upon the stock

in question ~hlch repre~ent~.a~u ownership interest in the assets

nationalized er.~te~r!~e within the purvie~ of Section 502(3) of the Act.

(See Clai~ of P~rke~ Da~s & Compan¥~ ClaimLNoo CU.O180, 1967 FCSC Ann.

55),

In deternining the value of the i~terest o~ned by claimant in Cia.

Azuc~rera Ve~e~tee~Cam~gue~ de Cuba~ the CommissiOn has considered

the appraisals by Par~jon e~Hijo, balance sheets for the years 1957, 1958,

19~9 ~nd 1960~ t~e e~ual reports to stockholders for those years# and
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other evidence of record submitted by the Company. On the basis of the

entire record, the Commission concludes that the dollar loss sustained

by Cia. Azuc~e~ra Vertientes~Camaguey ~n August 6, 1960, was $66,990,148.48,

and the loss per sh~re for each of’thje~ 1,443,921 sh~es of common stock

was $46.3946.

Accordingly, in the instant claim~ the Commission fin~ Lthat claimant

~s holder ~f sh~res of common stock of Cia~ Azucarera Vertientes~Camaguey

de Cuh~ suff~T~ a loss in the amount of $46B~95 within the meaning ef

Title V of the Act, ~s a r~sult of tlBe nationalization of Cia. Azucarera

Vertientes~Camaguey de Cuba by the Government of Cuba on August 6, 1960,

(See Claim of Ruth Anna Haskew~ Claim\Noo CU-O849o)

It ~ill be noted that the total amount of loss found herein is in

excess of~the \amount asserted by claim~nto However, in determ~nlng the

~mount of loss sustained,~ the Commission is not bound by any lesser er

gre~te~mo~auts which may be asserted by claimant as the extent thereof.

The Commission has de?ided that in certification ef losses on claims

determined pur~uaz~t to Title V of the International Claims Settlement Act

of 1949,~ as ameng~ed~ Ir~terest should be includ~ at the r~te of 6% per

~nnum from the d~te of loss to the date of settlement. (See Claim. of

Lisle Corporation~ Claim No. CU~0644o)

Aceoz~ingly, the Commission concludes that the amount of loss sus-

tained shall be increase~ by interest thereon at the rate of 6% per

annum from August 6, 1960, .the dat~ of loss, .to the date on which

pro~ision are made for the settlement thereof°
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"4- "

CERTIFICATION

The Commission certifies that LOUIS Fo BU~ITS ~;~ff.ered~ a loss,

as a result of actions of the Government of

of Title V of the International Claims Se~tl.eme~ A~e~~~f~?~lg~9~ as

, in t~e amount of ~’our H~udred Sixty~Th~ee ~o!lars ~nd ,Ninety-Five Cent~

($~-95    ) with interest at ~% per annum fz~m~A~g~ust~!96~0~to the

date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: The above-referenced Seeu..r.~ti%e’S may ~not have been
submitted to the Commission or if submitted~’i m~y~.h~ave been. returned;
accordingly, no payment should be made until �laimant- establishes
retention of the securities for the los:s h.ere certified.

The statute does not provide for the.+,payment of claims against
the Government of Cuba. Provision is only made.for the’+determln~tlon
by the Commission of the validity and amounts of such. Claims.
Section 501 of the statute specifical!yprecludes.~.a~y authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary off. State for
possible use in future negotiations ,with¯ the Gover.r~ent of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, .if no object!ons
are filed within 15 days after service or receipt of. notice of this Pro-
posed Decision, the decision will be entered as th’e~F.~al Decision of

upon expiration..of.30 days after, such service-or re-the Commission the
ceipt of notice, unless the C.ommissi~n othez-~ise or~,er,s,,+ (FCSC Reg..~
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