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PROPOSEDD~CISION

Claimant, WILLIAM HARVEY GATES , who owned a participation

interest in the Cuban Venezuelan Oil Voting:Trust, asserts a claim under

Title V of the International Claims Settlement Act of 1949, as~amended,

against the Government of Cuba because of its nstionallzation of said

Trust.

Inour decision entitled the.C~aimof FellxHe~man (Claim No. ~’-O~2

which we incorporate ~erein by reference), we held that the properties

owned or controlled by the Trust.were nationalized or otherwise taken by

the Government of Cuba on November 23, 1959, and that thls.type of Clalm

is compensable to an American national under the facts and conditions set

forth therein. We need not again detail here the reasons 5~ the method

used in de~ermlning the value per unit, of $0.11971.

On th~ basis of evidence in the recordin the.instant case, the Com-

mission finds that this claimant comes within the terms Of the~He_~

decision; that he was an:American national at the. requislte times; that he

has been the owner of 300 units of partic~pation.in.the Cuban Venezuelan

011 Voting Trust since prior to November 23, 1959; and that he suffered a

loss in the amount of $ 35~91 within the meaning of Title~V of the

Act. Further, the Commission finds that the amount of los.s, sustained shall

be increased interest thereonat the rate of 6~ annum fromby per

November 23, 1959, the date of loss, to the date .on which provisions are

made for the Settlement thereof. (See He~man, supra.)



The Commission cer~tfies ~het WILL~ ~VEY GATES    suffered, a:los~,

es~a resul~ o~ actions of.~hb Gover~en~of Cuba, within ~he scope.of

Title V.. of the International Clai~ Settle~nt Act .of 1.949, as amended,.

in the  ount of Thirty-Five Dollars and Ninety-One Cents

(~. 35.91     ).Wlth.lnterest .at 6%.,per a=n~ fr~,N0vember 23, 1959

to the date o£ settlement.

Dated at Washington, D. C.,
.8~d entered:as the Proposed
Decision of the Co~niasion

NOTICE TO TREASURY: The above-referenced securities may. not have:been
submittedto the Commission or if submitted, mayhave been returned;
accordingly, no payment should be-made-until claimant establishes
retention of.the-securltles for the loss here certified.

The statute.does not provide f~r t~,e hayment o~
the Government.of Cub~,: P~ovision:i~ o~.y: ma~e fo~ the...dete~t~ation
by the Co~lasion of t~e validity and amounts of such claims.
Section 50I of the statute specifically, precludes any authorization
for appropriations for.paFment of these claims. The Counuission is
required to certify its findings to the Secretary of State for
possibleuse In future negotiations with the Covernment of Cuba.

NOTICE: Pursuant �o the Regulations .of: the C~iSsion, if no objections
are filed.within 1~ days after.service or receipt of.notice of this Pro-
posed Decision, the decision will. be entered as the Final Decision of
the Couenisston Upon the expira~,ion.of 3~ days, s£ter .s~ch-service or re-
ceipt of~otice,, unless ~he Ce~nission.otherwise o~d.ers. (FCSCReg,,
&~ C~F+R,~31:5(e) and ~g), as amended, 3~ Fed, Reg. 412-13


