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AMENDED FINAL DECIgiON

under date of April 13, 1970, the Commission entered its Final

Decision on this cl~im without objections from claimant, certifying a loss

in favor of claimant in the amount of $72,953.72 plus interest. That cer-

tification represented the loss of a 1.334% stock interest in a Cuban cor-

poration, _nte~uo~tl._.ental Hotels Corporation of Cuba, S.A. (IHC of Cuba).

In the Claim of American Securities Co_p~_~t_~., Claim No. CU-3335,

objections were filed with respect to the Coumission’s valuation of that

claimant’s 1/3 stock interest in IHC of Cuba. Upon consideration of those

objections in the light of the entire record, the Commission found that

the total value of al! of the outstanding capital stock of IP~ of Cuba on

June i0, 1960, the date of loss, was $9,758,219.30, and the value of that

claimant’s stock interest was increased accordingly.

The Cow, mission, therefore, hes reopened this claim on its own motion,

and no~, finds that the value of this claimant’s 1.334% stock interest in

IHTJ of Cuba on June i0, 1960 w~s $130,174.65.

Accordingly~ the Certification of Loss in the Final Decision of

April 13, 1970 is set aside and the following Certification of Loss will be

entered, and the Final Decision is affirmed in all other respects.
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CEI~TIF!CATION OF LOSS

The Commission certifies that ALFONS LANDA suffered a loss, as

a result of actions of the Government of Cuba, within the scope of

Title V of the Internatio~a! Claims Settlement Act of 1949, as amended,

in the amount of One Hundred Thirty Thousand One Hundred Seventy-Four

Dollars and Sixty-Five Cents ($130,174.65) with interest thereon at 6%

per ar~num from June i0~ 1960 to the date of settlement.

Dated at Washington, D. C., and
~-~ the Amended Finale~ered as

Decision of the Commission

AP!  1419-/1

e cu-2163
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PROPOSED DECISION

Claimant~ ALFONS LANDA~ who owned a stock interest in Intercontinental

Hotels Corporation of Cuba, S.AooaSserts a claim in the amount of $919347°00

under Title V of the International Claims Se~!ement Act of 1949, as amended~

against the Government of Cuba because of its intervention of said Corporation.

In cur decision entitled the Claim of "~.=~ ~ °~ -~ I ...... o~_t~.e.~al Hot~!s Corporation

(Claim No. CU-2521 which we incorporate herein by reference)~ we held that the

Corporation was intervened by the Govern=ent of Cuba on June !0, 1960, and

that this type of claim is a!lewab!e to an American nstiona! under the facts

and conditions se~ fcrth th=~L_~=~. We ~=ed~.~ no~ a~ain detai! here the reasons

or the method used in determining ~ ~ ~n= value of al! of the outstanding capital

stock of the Corporation as $5~468~79&.30 on the date of los~.

On the basis of e/idence ~n’    t~:~e record in the " ~ ~ zns~a.~ case= the Cc~.is-

sion finds that this claimant comes ~,ithin the te~s of the Intercontinental

Hotels decision; theft he ,o,~as an American notional at the requisite tim£s; that

he has been the ownar of a 1.334% stcck interest in the intercontinental Hotels

Corporation of Cuba~ $.A. since prior to June I0~ !960~ and that he suffered

a loss in the total amount of $72~953.72 within +~e.._ meaning of Title V of

Act. Furth~r~ the Commission f~nds thet the amount of loss sustainad shall ha

~=.crease~     interest thereon at the rate of 6% ~er annum from June !0~ 1960~

the d~te of !oss~ to the date on which prc~visions are made for the settlement

thereof    (Tee !n~rc    "~ .... " "- ~i~ __



CERTIFICATION OF LOSS

The Commission certifies that     ALFONS L%NDA        suffered a loss,

as a result of actions of the Government ~f Cuba, within the scope of

Title V of the International Claims Settlement Act of 1949, as amended, in

the amount of ~eventy-Two ~’~ ~,o.~ 7o ~ ~-~~cu.o~_d Nine }k~ndred ~ftN~ree Dollars and

........ y ~o ¢e~.ts ($72,953.72) ~-,~-~ interest at 6Z per annu’m fro~ June i0~ 1960

to the date of settlement.

Dated at Washington, D. C.,
ind entered as the Proposed
Decision of the Commission

ore Ja~

Sidney Fret

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
iccordingly, no pay~,ent should be made until claimant establishes reten-
£ion{of the securities or the loss here certified.

The statute does not provide for the payment of cla{ms against the
Government of Cuba. Provision is only made for the determination by the
Commission of the [alldity and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with th~ Government of Cuba.

NOTICE: Pursuant to, the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Co~nission upon the expiration o~f 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (F¢SC Reg., 45 C.F.R.

O§531o5(e) and (g), as amended, 32 Fed. Reg. 412-13 [1967].)
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