
Under the Intern~don~l Claims Sett~ement
~ct of 19~9. ~end~

Claimants, i.~I.~JDO.~.~ BETTS and }I~:LEN BETTS~ who owned a stock interest

~n the. ::~..a At~car~’a Vertientes~Camag~.~ey de C~.~ba~ asser~ a cla:~m ~nder

Title V of the International Clair~s Settlement Act of 1949~ as amended., against

t:he C~T~ern~er~t o~[ Cuba beca~.~se~ o:f its nationalization of said Company.

~Thich we incorporate herein By referenc¢)~ we held that the pro2¢~ti~s owned

by the Cow,party were nationalized or othe~w:i.s~ taken by th~ Governme, nt of Cuba

on A~.~gust 6~ 1960~ and that this type of clai~ is compensab],~e to an ~erican

hal u.mder ’the iac ts an.d c~:~uditi.ons set forth therein. We need not again

d~:-:tail he.re the reasons or the "~ethod used in deter~ining the va!~e per share

On the basis of e.v.~.d~n,,e im the re.cord :;.n the instant case~ the Com~is=

s~.o~ find~ ~hat these claimants come within the. ter~s ,~ th~ H~skew decision;

that th~y w~re ~e~d.,can nationals at the requisite t:i.~es~ that they have been

the ]o:Lnt own.e.rs o:f I00 shares of stock im the C’ia. Azucarera Vertientes--

(]:~m~g~.~ey de Cuba since ~o~’io, r to An~t 6~ 1960; and that they suff,~red a loss

L’r the amo’~nt of $4~o3~.~o ,00ith:~.:~.~ fihe m~an:ing of Title V of the Ac~. ~urther,

....... ~.,.:,= a~o’~::~.:g o,:t: !.~,-ss sustaned 8h~ll bte increased by

i.’~.tere~t there~m at ~he rat~ oi 6~;~ ~¢~:. annnm from A~guat 6~ 1960, the date o~

~, ss~ to the’ date on ~Thich p:::~7~zJ.sions are made for the settl~ment thereof.



CERTIFICATION OF LOSS

The Commission certifies thst THE©D©RE BETTS A~D ~EL~N BETT$ jointly suffered a

:s, as a result of actions of the Government of Guba~ within th~ scope

Title V of the International Claims Settlement Act of 1949, as amended~ in the

~nu of-Four ’!~.~sand S±~ H~ndred ~irty~ine Dollars snd Forty-Six ¢euts

~639.~6 ) with interest at 6% per annum from August 6, 1960 to the

e of settlement.

ed at Washington, Do Co,
entered as the Proposed

ision of the Commission

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimants establish
retention of the securities ~,r the loss here certified.

The statute does no~rovide for the payment of claims against
the Government of Cuba. Provision is only made for the determination
by the Commission of thevalidity and amounts of such claims.
Section~501 of thestatute specifically precludes any authorization
for appropriations for payment of these claims..The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations.with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, ifno objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision.will be entered as the F~nal Decision of
the Commission upon ~he expiration.of 30 daysa£~.er suchserviceorre-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,

CU-1449


