FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

! )
IN THE MATTER OF THE CLAIM OF
Claim No.CU-0965
ROMAN S. GOROKT }
Decision No.CU
Under the International Claims Settlement
Act of 1949, as amended
o

FROPOSED DECISION

This claim against the Government of Cuba, under Title V of the
Tanternational Claimz Seb tlené 5 Ach of 1949, as amended, was presented
by ROMAN S. GORSKI, and is based upon the asserted loss of $1,600.00°
susbaina2d in connactlod with the owership of = parﬁicipation interest
in ‘she Cuben Venszuelan Oil Vobing Trust. Claimant has been a national
nf tha Thaikzd Shates since hic raburalization in 1926.

Under Ti%le V of the InSernasional (laims Settlement Act of 1949
[78 stat. 1110 (136h), 22 7.S.C. §§1€L43-1643k (1964), as amended, T9
Sheb. 988 (1965)]1, She Comnission is glven Jarlsdic+7on over claims of
rrels of Lhe Tmitel StaSes agalinss the CGoverrnment of Cuba. Sec;
tinn 563(&) of the Ach porridss bhebs the Commission shall receive and

etzrmine in acccrdance with applicable substantive law, including
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Section 502(3) of the Act provides:
The term ‘property' means any property, right
or interest including any leasehold interest,
and debbs owed by the Govermment of Cuba Or by
enterprisas which have been nationalized, ex-
propristed, intervened, or taksn by the Govern-
ment of Cuba and debbs which are a charge on
property which has been nationalized, expropriated,
intervened, or taken by the Government of Cuba.
On the basis of evidence of record, the Commission finds that claim-
ant is, and since prior to November 23, 1959, has been the owner of 100
units of parbicipation in the Cuban Venezuelan 0il Voting Trust (hereafter
referred to as "the Trust"). Toe participation units in question are
represented by certificate No. NYLOL55.
The record discloses that the properties in Cuba owned or controlled
by the Trust were nationalized or otherwise taken by the Government of Cuba
on November 23, 1959, pursuent to Law No. 635, published on that date.

Tis corvporation was organizad under the laws of Cuba and does not qualify

corporate "nasiomal of the Unlted Ghates" defined under Section 502(1)(B)
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of the Anh as & corporabinn or other legzl entiby organized under the laws
of the Unihed Staszsy or any Shate, the Disbrict of Columbia or the Common-
wezlth of Puswbc Rlco, whome owrerghip 1s wvested to the extent of 50 per

emeema who are cibizens of the United States.

[vi]
I
b
i3
By
w0
(¥
1(‘
£
i..l
fr3
3]
in
)
0

centiry oX mor
In this type of eibuasi waen hald previously that a stockholder,
o the owner of & parsisipssion inmbarest in guch a corporation, is enbitled

to file a claim tassd uwpoz bhe ceayeisies in question, which represent an

2v23 Ly 2 rationalized enterprise within the

purview of Secbion 502(3) of %ae Act. (See Claim of Parke, Davie, & Company,
Claim No. CU-0180, 1967 FCSC Ann. Rep. 33.)
Tn debermining the valus of the twheresh owned by claimant in the
2

Trust, the Comnission has congidzmad information submitted by officer
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and stockholders of the Trust, balance sheets for the year ended De-

cember 31, 1959, the Toush's anmuzl report for that year, and other

evidence of reccwd sunmibtsed ia this and cobher claims before the

Commissicne. On the basic of the entire record, the Commission con-
cludes thet the dollar loss susbained by the Trust on November 23, 1959

vas $1,106,388.76, and that the loss per unit of participation for each

]

of the 9,2U47,162 urits was $0.11971, or 11.97 cents. (See Claim of

Felix Heyman, Claim No. CJ-0L12.)

Accordingly, in the insbant claim, the Commission finds that cleimant,
as holder of 100 units of participation in the Trust, suffered a loss in
the amount of $11.97 within the meaning of Title V of the Act, when the
properties owned or combrolled by the Truss were nationalized or other-
wise taken by the Governmsnt of Cuba on November 23, 1959.

Te Comuission has decided that in certification of losses on claims
debermined pursuvant to Titls V of the TInsernational Claims Settlement Act
of 1949, as amended, inSzrest should te included ab the rate of 6% per

anmi from the daSs of loss so bhe dabe of seblblemant. (See Claim of
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Acceordingly, the Comrfzslon concludes thabt She amount of loss sus-
teined shall be incsmessed by inberest theveon ab the rate of 65 per annum
from November 23, 1959, ths dabz of less, to the date on which provisions

are made for the sebilemans sheracT.
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CERTIFICATION OF. LOSS

The Commission certifies that ROVAN S. GORSKTI =  suffered a loss,
as a result of actions of the Government of Cuba, within the scope

of Title V of the International Claims' Settlement Act of 1949, as

anended, in the amount of Eleven Dollsrs and Ninety-ieven Cents
($ 11.97 ) with interest at 6% per annum from August 6,'1960 to the
date of settlement.

Dated at Washington, D. C.,

and entered as the Proposed
Decision of the Commission

e 21198 Lomed o B fhron,

Lconard v. Bs Sutton, Chairman

Theodore Jaffe, Commissiondr

So’»w) 3\@44&»7. |

. Sidney Froidberg, Commission®r

NOTICE TO TREASURY: The above-referenced securities may not have been

submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute does not provide for the payment of claims against

the Government of Cuba. .Provision is only made for the determination

by the Commission.of the validity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims., The Commission is
required to certify its findings to the Secretary of State for
‘possible use in future negotiations with the Govermment of Cuba.

NOTICE: 'Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration.of 30 days after such service or re-

. ceipt of potiqe, unless the Commission otherwise orders. . (FCSC Reg.,
45 C.F.R.'531.5(e) and (g), as amendéd, 32 Féd, Reg. 412413 (1967):)
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